H bDTOH MHbOPMaLMOHHBIN AOKYMEHT

MHBECTULUUMU

O6nuraumusa poccCMUCKOro aMMTEHTa

MpenocTaBnseTca B COOTBETCTBUMU C YCTaHOBNEHHbIMK TpeboBaHMAMU. He aBngeTca
MHOMBUOYANbHOM MHBECTULMOHHOM pPeKOMeHaaUumMen Unm peknamMHbiM MaTepmranom.

MHbopMauma npuseneHa onsg NOHMMaHUSA CYLLLECTBEHHbIX XapakKTePUCTUK U PUCKOB

obnuraumMm poCCUMCKOro aMMUTEHTA.

@ O3T10 He BKNapg

@ Bbl MOXKeTe NoTepsTb BCe, YTO BIIOXKMUAMU

@ CpepcTtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rocynapCcTBOM
@ B cnyvae noTtepb KOMMNEHcaLMUH He NPeayCMOTPEHO

OCHOBHble XapaKTePMUCTUKK obnuraumm
POCCUUCKOro 3MUTEHTA

Ob6nuraums poCCMMUCKOro SMUTEHTa — 3TO LieHHas byMara, 3akpennsiolwas npasa ee BragenbLa

Ha nosy4yeHne B NPEeAYyCMOTPEHHbIM B HEM CPOK OT 3MUTEHTA €e HOMMHAaNIbHOW CTOMMOCTU. OBnurayus
MOXKeT TakxKe npefycMaTpuBaTh NpaBo ee Bfafebla Ha NoflydeHmne YCTaHOB/EHHbIX B HEM MPOLEHTOB
(kynoHoB). Kaxkpas obnuraums ogHOro Bbinycka MMeeT OfMHaKOBbIM 06beM npas. Bce ycnoeus norateHmns
W BbINMAT KYNOHOB MO 0bnuMraumm onpeneneHsl B SMMCCUOHHOM OOKYMeHTaUMK. B 4acTHOCTH, MOXKET BbITb
YCTaHOBJ/IEHO, YTO pasMep KYMOHHbIX BbIMAaT Mo obnuraumnaM onpenensarTcs SMMTEHTOM B Npolecce

nx obpatleHus. Takke obnuraumnmn MoryT npenycMaTpmBaTh GUKCUPOBAHHbBIE KYTMOHHbIE BbIMIaTbl Pa3HOrO
pa3Mepa, B TOM YMC/e YMeHbluatloliMecs B CreayoLeM KyrnoHHOM nepuoge.

MoralieHne HOMUHANbHOM CTOMMOCTH OBNMUraLLIMK MOXKET OCYLLLECTBNATLCS YaCTIAMMK B NpoL,ecce obpalleHus
obnuraunit (aMopTusaumsa obnuraumm). B 3ToM ciydae ocTaBLIMecs KYMOHHbIE MIaTeXM pacCUMTbIBaAOTCS
MCXOOA M3 HermoralweHHOM HOMMHaNbHOW CTOMMOCTU ObnMraumm.

Ob6nuraumm MOryT npenycMaTpmMBaTbh BO3MOXHOCTb MX JJOCPOYHOrO MoralleHus Kak no MHMLmaTmMee
3MUTEHTA, Tak U NO UHULMATUBE MX BNageNbLeB. B HEKOTOPLIX CyYyasx IMUTEHT MU MHOE NIMLO 3apaHee
0bbaABMAET O CBOEM FOTOBHOCTU NPMOBPECTU Y NOBOro 3aMHTEPECOBaHHOIO NMua obnuraumm

B onpefeneHHyto aaty (odpepta no obnuraumnsam). ObpaTUTe BHUMaHME, YTO KOIMYECTBO obnuraLmi,
npuobpeTaeMbix Mo opepTe, MOXKET BblTb OrPaHUYEHO, K Bbl HE CMOYKETE NPU XKenaHum npoaaThb

BCE UMeloLMecsa y Bac obnuraumm.

Ob6nuraumm KoMmnaHui (KoprnopaTMBHble 0BnMralmm), B OTAMUYME OT akUMi, He OaloT NPaBo
Ha yyacTue B ynpaBieHun KkoMnaHunen (0buecTsom).

YyacTue B pacnpegeneHun MMyLLecTBa, ocTalolerocs npu nukeupaumm (6aHKpoTcTBe) obLiecTsa.
Mpu nuKBMOaUMKM OBLLECTBO NPeKpaLlllaeT CBOIO AeATeNbHOCTb, MMYLLIECTBO OBLLEeCTBa pacnpenensercs
MeXkay KpeouTopaMu (kak npasuio, NyTeM Npoaaku UMyLLECTBA M Nepeaadm OeHEXHbIX CPenCcTs
KpeouMTopam), B TOM Yucie Bragenblamu obnuraumnmn obuectea. Bnagenbubl o6amraymii y4acteytot

B pacnpegeneHnn nMyLLecTsa nepeq enagenblaMu NpUBMUIErMpoBaHHbIX U OBbIKHOBEHHbIX aKLMMA.




OCHOBHblE PUCKMU:

PbIHOYHBbIM pUCK (PUCK HEraTMUBHOro U3aMeHeHUs CTOMMOCTHU obnuraumm)

CTOMMOCTb NpuHaanexkallen BaM obamraumMm MoXeT Kak pacTu, Tak M CHUXKaTbCS, M ee POCT B MPOLLIOM
He O3HayaeT ee pocTa B byayuieM. B cnyyae BO3HUKHOBEHMSA HEOBXOAMMOCTHM peanu3aumumn obnauraumm
[0 ee MnoralleHns SMUTEHTOM CYLLIECTBYET PUCK TOTO, YTO Bbl MOHECETe YObITKM B pPe3y/ibTaTe CHUXKEHMS
LleHbl OBMraLumMmn Ha pbiHKe. Mi3MeHeHue LeHbl Ha 0bnurauumu CBa3aHo, NPexae BCero, C M3MeHeHneM
MPOLLEHTHBIX CTaBOK Ha GDMHAHCOBOM pbiHKe. Kak npasBmno, ueHa obnuraumm cHmMxaeTcs,

€C/I1 NPOLEHTHbIE CTAaBKM Ha PbIHKE PacTyT, U HAO6OPOT — LeHa obnuraLuumu pPacTeT, ecin NPOLEHTHbIE
CTaBKM CHM>KatoTCa. HanpuMep, ecnu HoBble obMraLmm BbinycKkatoTcsa ¢ 6oee BbICOKOM NPOLEHTHOM
CTaBKOW, TO cTapble obnurauumn ¢ 6onee HU3KOM NPOLEHTHOM CTaBKOM CTaHOBATCH MeHee
npuBneKaTenbHbIMU 419 MHBECTOPOB. TakXKe M3MEHeHMe PbIHOYHOW CTOMMOCTU Oburaumi MoxeT

BbITb CBA3aHO C U3MEHEHUEM BOCNPUATUS PbIHKOM GMHAHCOBOrO COCTOSHMA M NNaTeXecnocobHOCTH
SMUTEHTa 0bMrauum, B TOM YUCTIE C UBMEHEHNEM KPEOMUTHOIO PeNTUHIa SMUTEHTA (KOHKPETHOro
BbiNycKa obauraumu, nmua, npenocraBueLIero obecnevyeHme no obanraumamM, NpU ero Haamdmnm),
KOpnopaTUBHbIMU COBLITUAMK U APYTMMU OBCTOATENIbCTBAMM.

PUcK NMKBUAHOCTH

JIMKBUOHOCTb, TO €CTb BO3MOXHOCTb NPOoAaTh 0bnuraumio B o060 MOMEHT BpeMeHU 6e3 CyLLeCTBEHHOro
CHWXKEHWSA ee CTOMMOCTHU, 3aBUCUT OT CNPOCa U NPEeLANoXeHMs Ha pbiHKe. Hanbonee NMKBMOHbIMU
asnaoTca obnmraumm, obpatlyatoumecs Ha opraHM3oBaHHOM pbiHKe, obnuraumm, He obpatlyatoumecs

Ha OpPraHM3oBaHHOM PblHKE — MeHee NIMKBUAHbI, O4HaKo B NIOBOM Clyyae Bbl MOXETe CTONIKHYTbCS

B OnpepeneHHblt MOMEHT C HEBO3MOXHOCTbIO NPOAAaTh CBOW OBMIraUmMm UK C TEM, YTO BaM NpuaeTcs
npogaTh UX C CYLLECTBEHHbIMM YBbITKAMU 13-32 CHUXKEHMS CMPOCA HA HUX MU KaKUX-TMBO orpaHmuyYeHun

Ha 1x obpallueHue. MpeanochiikaMu ANg CHUXKEHWUS TMKBUAHOCTU OBNMraLuii MOTYT ABNATbCS: UCKITIOYEHME
obnuraunii U3 KOTMPOBANIbHOTO CMUCKa BUPXKM, CHUXKEHME PENTUHTa SMUTEHTa (KOHKPETHOrO BbiMycka
obnuraumi, nMua, NnpegocTaBmeLLero obecneyeHune No obauraumaM, Npu ero HaamumMmn), HeraTUBHbIE
KoprnopaThBHble COBbITUS U Apyrue obCcToATENbCTBA.

KpeauTHbIM pUCK

CyluecTByeT pUCK HEUCMNONIHEHUS SMUTEHTOM OBIMraumii CBOUX 06A3aTeNbCTB, KOTOPbIM
MOXKET peasi3oBaTbhCs, B YaCTHOCTH, B BUIE NPOMNYyCKa WK 3a4eP>KKMU BbiniaTbl KYNoHOB
 (Mnn) noralieHns HOMMHaNIbHOM CTOMMOCTM oBnUraLmm.

Puck pedonTta

DTO cuTyauus, NPKU KOTOPOM SMUTEHT HE B COCTOSIHWUM BbINMATUTb BrafesblamM obnurauunii CyMMy noralleHus
obnuraunit u (Mnu) KYnoHOB No Hel. B 3TOM criyyae MHBECTOPbI PUCKYIOT NOTEPATb BCE CBOW BIOXKEHMS

B JaHHYIO LeHHyto ByMary. JedbonT MoXKeT NPOU30OMNTU Y SMUTEHTOB C tOBbIM YPOBHEM KPELUTHOIO
penTuHra. KpeguTHbIM PEUTUHT OTpaXkaeT MHEHUE PEUTUHIOBOrO areHTCTBa O BEPOATHOCTM HACTYMIeHNs
nedonTta: HauMeHee BEPOATHbIN YPOBEHb, Kak NpaBmio, obosHavyaeTcs «AAA» (BbICLLIMI KPEQUTHbBIMN
YPOBeEHb, 3aTeM crnenyeT «AA», «A», «BBB», «BB», «B» no cTeneHun ysennmdyeHus sepoaTHocTn gedonTta).

YeM HUXKe KPEeoUTHbIN PEUTUHT IMUTEHTA (KOHKPETHOrO BbiMycKa obnurauui, nuua, npefocTaBUBLIEro
obecneyeHue No obauraumsam, Npu ero HaMuum), TEM Bbille MO MHEHWIO KPEeAUTHOro

PENTMHIOBOro areHTCTBa BEPOATHOCTL aedonTa.




Puck 6aHKpOTCTBa 3MUTEHTA

Mpu npuobpeTeHnn obauraunii, SMMTEHTaMKU KOTOPbIX ABNSIOTCA OPraHM3aLmum, CyLLEeCTBYET PUCK
BaHKpPOTCTBa 3MUTEHTA. B cnyyae 6aHKPOTCTBa SMUTEHTA pPa3Mep ero MMyLLeCTBa HefoCTaTOUYeH ans
pacyeToB CO BCeMU KpeamTopamMu. MoralieHne 3a00NKEeHHOCTHM NPOUCXOOMT COrMacHO 3aKOHOAATENbHO
YCTAaHOBMIEHHOM OYepeHOCTU. HecMOTps Ha TO, YTO B Cliyvae 6aHKPOTCTBA BbIM/aThl OCTABLLIErOCH
MMYLLLECTBa SMUTEHTa NPOM3BOAATCS BNagenblaM obnurauui nepeq BnagenbuaMm NnpuBUIerMpoBaHHbIX
M OBbIKHOBEHHbIX aKLMK, MMYLLECTBA MOXET BbiTb HEAOCTATOUYHO AJ19 BbIMMAT NO 06AUraLmnaM.

B pesynbTaTte Bbl MOXETE NMOTEPSATb BCE CBOM BIIOXEHMS B OBMraumm.

B BonblUMHCTBE CrlyvyaeB aMUTEHT BepeT Ha cebs obsasaTenscTea no obnuraunam 6e3 4ononHUTENbHOro
UMYLLLECTBEHHOro obecnedyeHms nNo HUM. CNocoBHOCTb 3MUTEHTA B MONTHOM OBbeMe BbINOMHATbL CBOU
obs3atenbcTBa Mo obnurauMsamM NoaTBEePIXAAETCs, HaNnpUMep, BbICOKMM KPEAMTHbIM PEUTUHIOM SMUTEHTA,
yCMeLHON edTeIbHOCTbIO 3MUTEHTa, €ro YCTONYMBBIM GUHAHCOBbLIM MOSIOXKEHUEM, penyTaumen 1 T.4.
BMecTe ¢ TeM UCMoJHeHne 0693aTeNbCTB Mo 06AMraumnaM MoXKeT BbiTb MOTHOCTLIO UK YaCTUYHO
obecneunBaTbCs 3a/10roM, NOPYYMUTENBCTBOM, BAHKOBCKOMW rapaHTUEN, roCyAapCTBEHHOM

WM MyHUUMNANbHOM rapaHTuei. MpeanonaraeTcs, YTo B C/ly4ae HEBbINONHEHUS SMUTEHTOM CBOMX
0693aTenbCTB Mo TakMM OBAMraumnaM noraleHme 3af0/KeHHOCTH nepen, BnafenblamMu obnaurami
ocyuiecTtsngetcs (MOMHOCTLIO UM YaCTMUYHO) 3a CYEeT NpeaycMOTpeHHoro obecnederusa. MNpu nokynke
obnuraumit BaM cnenyet obpatMTb BHMMaHME Kak Ha PMHAHCOBYIO YCTOUYMBOCTb U JOBPOCOBECTHOCTb
3MUTEHTA, TaK M Ha KayecTBO obecrnedyeHuns no obnuraumam (NPU Hanuumum).

Komucecuun

Mpu coenkax ¢ obnuraumMaMm POCCUMCKMX SIMUTEHTOB B3MMaeTCs KOMUCCHA Bpokepa 3a MCMONTHeHne
NnopyYeHMi, a TakxKe MOXKET B3UMaTbCs KOMUCCUM BUPXKU U KITMPUHIOBOWM OpraHmM3aLmMm 3a coBeplleHmne
CHOenKu, KOMUCCUS Oeno3nTapms 3a ydeT npaBa COBCTBEHHOCTM MHBECTOPaA Ha obnuraumio. Pasmepbl Bcex
TapndoB MOXKHO HaUTK Ha canTe Bpokepa, Aeno3nTapms, KITMPUHTOBOM OpraHmn3aLmmn u BUPXKK.

Mpu nokynke obpallatoLencs Ha pbiHKe OBAUrauumn B CyMMy CAEMNKU BKIOYAETCS YaCTb KYNMOHHOro
MPOLEHTHOro foXxoaa no obnuraunm, paccymMToiBaeMas NPONOPLMOHaNbHO KONMMYECTBY OHEN, MPOLLELWLNX
OT gaThl NpeabiayLen Bbinnathl KYNOHHOMO AOXOAA A0 AaThl MCMONHEHMS CAENKM KYMIU-NPOAaKM
obnuraumm. [laHHbIM HaKOMMEHHbIM KYMOHHbIM 40oX0oq nepefaetcs NpoaasLy obnurauuu.

YKano6bl  npepnoXxeHus

YKanobbl U NpefnoXeHus Bbl MOXETe HanpaBUTb BPOKepPY, C KOTOPbLIM Bbl COTPYAHMYAETE,
B caMoperynpyeMyto opraHmnsaumio B chepe GMHaAHCOBOro pbiHKa, Y1I€HOM KOTOPOMW ABNSAETCS
Takow 6pokep, nnu B baHk Poccuu.




