H bDTOH MHbOPMaLMOHHBIN AOKYMEHT

MHBECTULUUMU

NMHOCTpaHHasa Aeno3uTapHas
pacnucka Ha aKuMu

npe,ﬂ,OCTaBﬂﬂeTCﬂ B COOTBETCTBMUN C YCTAHOBJIEHHbIMU Tpe6OBaHMﬂMM. He aBngeTcs
UHOMBUOYANbHOM MHBECTULMOHHON PEKOMEHJaUMEN UM PeKNaMHbIM MaTepMuanom.

NHbopMauus npuseneHa o NOHMMaHMS CYLLLECTBEHHbIX XapakTePUCTUK U PUCKOB

Jeno3uTapHbIX PacnMCOK Ha akLUM.

OTO He BKJ1a[,

Bbl MOXKeTe NOoTepsATb BCe, YTO BIOXKMUIHU

CpepncTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCYyAapPCTBOM
B cnyyae noTepb KOMMNEHCcauu1 He NpeaycMoTPEeHOo

Adoxon He rapaHTMpPOBaH

OCHOBHbIE€ XapPaKTE€PUCTUKN MHOCTPAHHOM
0enoO3UTapPHOM PaCNUCKMU Ha aKLUM

MHoCTpaHHble feno3mMTapHas pacnmMcka Ha akljMM — MHOCTPaHHas LeHHas ByMmara, yaoocToBepstoLlas npasa
Ha onpeneneHHoe KOMMYECTBO akLMK POCCUMCKOro UM MHOCTPaAHHOTO aMuTeHTa. OaHa Oeno3utapHas
pacnucka, B 3aBMCMMOCTU OT YC/TOBMI BbiNyCKa, MOXET YAOCTOBEPATh NpaBa Ha Of4HY aKLMIO, YacTb akL MM
WM Ha HECKONbKO aKLUM.

[enosutapHble PacnmMCKu He ABASIOTCS aKLUMAMU. DMUTEHT AENO3UTAPHbIX PACTIMCOK — MHOCTPAHHbIN
genosutapui (koMnanma). OcylecTBeHne nNpae no NnpeacTaBaseMbiM pacnmMckaMm akLmMaM, Takmux Kak
nofyyeHue AMBUOEHOOB, y4acTHe B yrnpaBieHmm obLeCTBOM, y4acTie B pacnpeaeneHmnm nMyLLecTsa
obuiecTsa Npu ero IMKBUOALUM, BO3MOXKHO TOMbKO MPW COAENCTBUM SMUTEHTA 4EMNO3UTAPHbIX PACMUCOK.
ToyHbl 0BbeM NpaB BRagesbla 4eno3uTapHbIX PACMUCOK YCTaHaBIMBAETCA B SMUCCHUOHHbIX LOKYMEHTax
M MOYKET OTNIMYATbLCH A1 PA3/IMYHbIX MHOCTPAaHHbIX 4eN03UTapPHbIX PaCNMUCOK, Pa3/IMYHbIX BbiMYCKOB.

OMUTEHT 6e3 Ballero cornacus Bnpaee KOHBEPTUPOBATL AEeMNO3UTapHble PACNUCKK B akLMK, NMpaBa
Ha KOTOpble 3TU PaCMNMUCKM YOOCTOBEPSIOT, B 3TOM CJ/lyyae Bbl CTaHeTe BlagesbLeM
COOTBETCTBYIOLLErrO KOIMYECTBA aKLUM.

B ycTaHoBeHHbIx bBaHkoM Poccuu cnyvasix MHOCTpaHHble Leno3uTapHble Pacnmnckm MoryT 6biTb
LOCTYTHbl UCKNTIOYMTENbHO KBaNTMULMPOBAHHBIM MHBECTOPAaM.

TaKoke cnefyeT y4ecTb, YTO Blagenew, Aeno3MTapHOM PacnmMCKu MOXKET 3alMTUTb CBOM NpaBsa
(B cnyvyae ux HapyLUeHWs) TONbKO B MHOCTPAHHOM CyAe Mo npouenypaM, yCTaHOBEHHbIM
MHOCTPaHHbIM 3aKOHOAATENbCTBOM.

Hanoru Ha goxopg No Aeno3nMTapHbIM pacnuckaM Ha akuuu (B TOM 4Yucrie, Ha OMBUOEHAObI), MOTYT CYLLECTBEHHO
OT/IMYATLCS OT Haslora Mo akUmMaM COOTBETCTBYIOLIMX KOMMaHWK. Hanoru Ha goxofd no genosmMTapHbIM
pacrnuckaM MOryT ynnadymBaTbCs HE TONbKO B POCCUM, HO U 3a pyBeXkoM — B CTpaHe, B KOTOPOM BbiMyLLEHbI
[eno3nTapHble Pacnucku. HeobXxoanMMo yTOUHATbL COOTBETCTBYOLLME YCIIOBUS, B TOM YMClie Ha npeaMeT
HaNUYUS MU OTCYTCTBUS ABOMHOrO HaNOroobnoXKeHus. B HEKOTOPbIX CyYasx BaM NPUOETCS CaMOCTOATENbHO
nogaBaTb 4OKYMEHTbI B HA/IOrOBbIM OpraH M yniaavMeaTtb COOTBETCTBYIOLIME HAMOTHU.




Cneuunduueckme puckm

|_|OCI(OJ'IbI(y Aeno3nTapHblie PaCnmMCKU ABNdOTCA LeHHbIMU 6yMaFaMM, BbINyLWEeHHbIMAU MHOCTPAHHbIM
3MUTEHTOM, AN MHBECTOPOB CYLLECTBYIOT PUCKM BBEAEHUS MHOCTPAaHHbIM rOCYAapCTBOM OrpaHUYeHUN,
NPEenaTCTBYIOLIMX OCYLLECTBIEHMIO BNadeblaMu pacnMCOK CBOMX MpaB. B 4aCTHOCTM, MHOCTPAaHHbIM
rocyaapCcTBOM MOTYT ObiTb BBEAEHbI OrPaHUYEHMA Ha CoBepLUeHMe cAenok 1 (Mnm) permcTpaumio npas
Ha HMX B AEenO3MTapuu, B TOM YMCe CaHKLMKM MOTYT BbiTb B OTHOLLUEHUM POCCUMUCKOM KOMMaHMUMU,

Ha aKLMM KOTOPOM BbiMyLLEHbl Aeno3uTapHble PachnuCKM.

KpoMe Toro, cylectByeT pUCK U3MEHEHMS MHOCTPAHHOIO 3aKOHO4ATENbCTBA, U, KaK CNeacTBue,
PUCK M3MEHEHUs NepBOHaYanbHO NPeayCcMOTPEeHHOro obbemMa npas M (Mnn) yCnoBuMi
UX peanusaLunn ang UHBECTOPOB.

OCHOBHbIE PUCKMU:

PbIHOUYHDbIM PUCK (PUCK HEraTUBHOIro U3MEeHEeHUSI CTOMMOCTH
Derno3uTapHbIX pacnucok)

CTOMMOCTb NpuHagnexkallen BaM 4eno3nTapHOM PacnmucKn MOXKET Kak pacTu, Tak M CHUXKaTbCS, U ee POCT
B MPOLUIOM He 03Ha4yaeT ee pocTa B byayuieM. LleHa Ha genosntapHbie pacnmMcku Ha akummM MOXeT
OKasaTbCe HMXKE, YEM LieHa Ha NpPeACcTaBisgeMble UMUK akLUKU 3TOM Xke KoMNaHuu. CyLiecTByeT pUCK TOro,
YTO Bbl MOHeceTe yObITKM B pe3ynbTaTe CHUXKEHMS LieHbl Ha AeNO3MTapHY0 pacnucKy. TakxKe B OTAeNbHbIX
criyyasx, B TOM YMC/e C y4eTOM BbllleyKa3aHHbIX OCOBEHHOCTEN U PUCKOB, PbIHOYHAsA CTOMMOCTb
Leno3nTapHOM PacnmMCKM MOXET yNnacTb A0 «HY/A», TOIAa Bbl MOXKETe MOTepaTb BCE BIOXKEHHbIE CpeacTBa.

PUcK NnMKBMAHOCTH

JIMKBUOHOCTb, TO €CTb BO3MOXHOCTb NPOAATh AENO3MTaPHYIO PACMUCKY B MOBOM MOMEHT

6e3 CyLeCcTBEHHOIrO CHUXKEHUS ee CTOMMOCTU, 3aBMCUT OT CNpoca M NPensioXKeHns Ha pbiHke. MNpu 3ToM
Leno3uTapHble Pacnmnckm Ha akLmmM KOMMNaHMM MOTyT OKa3aTbCsl MeHee IMKBUOHbIMU, YeM NpeacTaBisemble
UMK aKLMUKM STOM >ke KOMMNaHUK. B moBoM criydyae Bbl MOXETe CTOMKHYTbCA B ONpeaefieHHbI MOMEHT

C HEBO3MOXKHOCTbIO NPOJATh CBOM AeNO3MTapHble PaciUCKKU UM C TEM, YTO BaM NpuaeTcs NponaTb

MX C CYLLLECTBEHHbIMM YObITKaMU M3-32 CHUXKEHMS CNPOCA Ha HUX MU KaKUX-TMBO OrpaHuyeHmi

Ha Mx obpalleHue.

Puck Henony4yeHus poxopos (AMBUAEHAOB) NO AeNO3UTapHbIM pacnMcKaM

Mony4yeHne 0,oxoA0B (AMBUOEHOOB) MO OENO3MTapPHbIM PACNMCKaM 3aBUCUT, NPEXXae BCEro, oT NosyyeHus
[0X040B (OMBMOEHOOB) NO aKLUMAM KOMMaHWKU, Ha KOTOPble Aen0o3uTapHble PaciMCKU Bbliv BbiMyLLEHbI.
Obliee cobpaHme akLMOHEPOB MOXKET He MPUHATbL PelLleHne O BbinnaTte AMBMOEHOOB faXe B Ciydvae
pekoMeHAauuM coBeTa AMPEKTOPOB UX BbIMIATUTb, KaK NPW HalUYMKU, Tak U OTCYTCTBMM

[OCTaTOYHOM A 3TOro NPUBLINM.

Tak>ke Bbl MOXeETe He NMOoNy4YnTb LOXOL (AMBUAEHAbI) MO AEeNO3MTaPHbIM PacnMckaM Ha akuMM KOMMIaHUK
Jaxke B Clly4yae, ecfiv Ha akUMu, Ha KOTOpble BbiMyLLEeHbl 3TH Aeno3MTapHble PacnUCKu, AMBUAEHbI Oblm
BbIM/IaYeHbl M3-3a yKa3aHHbIX Bbllle cneumudmnyeckmx pUCcKoB No Aeno3muTapHbiM pacnuckaMm, B TOM Yucne
B CBSI31 C HEBO3MOYXHOCTbIO BbiMNaTbhl foXoAa (AMBUAEHAOB) SMUTEHTOM AEMNO3UTaPHbBIX PACMMUCOK.




Puck 68HKpOTCTBa aKUMOHEepPHOro 06Ll.l,eCTBa UIN SMUTEHTA
AenNOo3UTapHbIX paCnNUCOK

B cnyvyae baHKpoTCTBa akLMOHEpPHOro oblecTBa pasMep ero MMyLLecTsa HegocTaTodeH s

pacyeToB CO BCEMU KpeauTopamMu. MNoralieHne 3afoMKeHHOCTH NPOUCXOAMUT COMMacHO 3aKOHOAATENbHO
YCTaHOBMIEHHOM OYepeHOCTU. BbinnaThl OCTaBLIErocs MMyLLECTBa BafenblaM akuuii Npon3BoasaTCs

B NMOCNeHIOn ovyepenb 1, Kak NpaBmio, MMyLLLeCcTBa obLecTBa HEQOCTaTOYHO AF TakuX Bbinnat. Takxke
crieflyeT yyecTb, YTO fake B Cllyyae pacrnpefeneHuns oCTaBLIerocs UMyLLeCTBa akLlMOHEPHOro oblecTBa
aKkUMoHepaM 3Toro obLiecTsa, Bfagenblbl 4eNO3MTapHbIX PAaCNMCOK Ha akLunu 3TOro obliecTsa
COOTBETCTBYOLME BbIMAaTbl MOIYT HE MOYYNUTb B CBA3M C BbllLeyKa3aHHbIMU crieuubruyeckuMm puckamm
Mo Aeno3nTapHbIM Pacnmnckam, B TOM YUC/E M3-3a HEBO3MOXKHOCTH OCYLLLECTBNIEHNS COOTBETCTBYIOLLMX
BbINIaT 4ENO3UTaPUAMM.

Takke HeO6XO,D,MMO Y4nUTbIBaTb BO3MOXKHOCTb 6aHKpOTCTBa OMUTEHTa ,u,eno3l4TapHof/'1 pacnucku. B atom
cny4dae Bbl MOXKeTe NMOMTHOCTbIO TNLWNTbCA BITOXKEHHbIX CPeACTB, MOCKOJIbKY PaCNUCKN HE ABNIAIOTCSA
aAKUMAMU, a NULLDb yOOCTOBEpPAIOT BalluK Tpe6OBaHMﬂ K SMUTEHTY pacCnncok.

KomMuccum

Mpu coenkax ¢ Aeno3uTapHbiMU pacnuMckamu B3MMaeTcs KOMUCCUS BpoKepa 3a MCMOMHEHWE NOPYYEeHUH,
a Tak>ke MOryT B3UMaTbCsl KOMUCCUM BUPXKM U KITMPUHIOBOWM OpraHM3aLmMm 3a CoOBepLUEHMe CAeNKHM,
KOMMUCCUS Oeno3nTapums 3a yyeT npaBa cObCTBEHHOCTM MHBECTOPA Ha Oeno3nTapHyIo pacnucky. Pasmepsi
BCeX TapuPpOB MOXHO HaNTK Ha calTe Bpokepa, Aeno3nTapua, KITMPUHIOBOM opraHu3aLmnm U BUPXKK.

dXKano6bl U npeanoXxeHUs

Kanobbl 1 NpeaioXkeHns Bbl MOXETe HanpaBuTb BPOKEPY, C KOTOPbLIM Bbl COTPYAHUYaETE,
B CaMOperyiMpyeMyto opraHmnsaumio B chepe GbMHaAHCOBOrO pPbiHKA, YIEHOM KOTOPOW ABNSETCS
Takou bpokep, nnn B baHk Poccuu.

Ceou npaea, HapyLlleHHble B pe3ynbTaTe He,EI,O6pOCOBeCTHbIX D,el‘/JiCTBMI‘;I nnn 6e3ﬂ,el‘/l1CTBl4ﬂ OMUTEHTa
0eno3nTapHbIX PaCcnmMCcoK — MHOCTpaHHOﬁ opraHunsauunn Bbl MOXXeTe 3alUUTUTb UMCKNIOYNUTENTbHO
B MHOCTPaHHOM Cyfe no npouenypaM, yCtaHoB/1€HHbIM MHOCTPAHHbIM 3aKOHO4ATE/IbCTBOM.




