H bDTOH MHbOPMaLMOHHBIN AOKYMEHT

MHBECTULUUMU

dblovyepcHbIM gorosop (KOHTPaKT)

MpepocTaBnsaeTca B COOTBETCTBUM C YCTaHOB/IEHHbIMU TpeboBaHMaMn. He aengeTtcsa
MHOMBUOYANbHOM MHBECTULMOHHOM peKoMeHaalUmMen Unm peknamMHbiM MaTepmanoM. MHbopmMaLuus
npuvBeaeHa a1 NOHMMaHMA CYLLECTBEHHbIX XapaKTePUCTUK M PUCKOB PpblOYEPCHOro KOHTPaKTa.

3T0 He BKNapa

Bbl MO>KeTe He TOJIbKO NOTEepPATb BCE, YTO BNIOXKMIIU, HO U OCTATbCH A0/KHbI
CpepncTtBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCyAapCTBOM

B cnyyae notepb KOMNEHcauu1 He NpeaycMoTPEeHOo

Joxop He rapaHTUpoOBaH

OCHOBHbIe XapaKTEPUCTUKM PblOYEPCHOIO KOHTPAKTA:

DblOYEPCHbIN KOHTPAKT — 3TO 3aKk/toYaeMblit Ha OPraHM30BaHHOM PbIHKE LOrOBOP O Nepeadye B byayLiemM
Kakoro-nn6o 6a3oBoro akTnea (MOCTaBOYHbIN GblOYEPCHbIN KOHTPAKT) UK O BbiMaTe PasHMLLbl MEXAY LLeHOM
3aKIOYEHUS U LLEHOW MCMOTHEHMS GbloYepPCHOro AoroBopa (KOHTpaKTa), KOTopas 3aBUCUT OT LieHbl
(3HayeHuns) GasoBoro akTvea (pacyeTHbl GblOYEPCHbIN KOHTPAKT). Ba3oBbIM aKTUBOM MOTYT BbICTYNaTb LiEHbl
aKkumMin, obnuraymit, TOBapoB, 3HaYeHMsa MHOEKCOB, BallOTHbLIX KYPCOB, NMPOLEHTHbIX CTaBOK. OfHOBPEMEHHO Ha
OpraHM3oBaHHbIX TOPrax MoryT obpallaTbca HECKONbKO GbloYePCHbIX KOHTPAKTOB Ha OAWH 6a30BbI aKTUB C
pPa3HbIMWU CPOKaMU UCMOJTHEHMS.

Ycnoeus dbloYepCHOro KOHTpaKkTa ykasaHbl B cneumndukaumm, KoTopas pasMellaeTcs Ha canTte 6Upu.

PacyeTHas LeHa PpbloYepPCHOro KOHTPaKTa onpenenseTca HeCKobKo pas3 B €Hb MO pe3yfibTataM BMPXKEeBbIX
Topros 6a30BbIM akTUBOM BO BPEMS KIIMPUHIOBOW CeCCUU. B pesynbTaTe KIMPUHra Tak)ke onpenensercs
BapMaLMOHHas Mapy)ka — 3TO CyMMa AeHEeXHbIX CPEACTB, KOTOPYIO OfHAa M3 CTOPOH (MoKynaTesb uim
nponasel) GbloYepPCHOro KoHTpakTa obs3aHa ynnavynMBaTh APYrol CTOPOHE KaXkabli AeHb B 3aBUCUMOCTHM OT
COOTHOLLUEHMS LieHbl 3aK/TII0YEHUA KOHTPaKTa M ero pacyeTHoM LeHbl. DopMy/a pacyeTa BapuaLMOHHOM MapKu
yKasblBaeTcs B crneuudukaumm dbioyepCcHOro KoHTpakTa. [Joxon no ¢biovepCHOMY KOHTPaKTY BO3HMKAET,
€C/1 CyMMa MosyYeHHOM BapMaLMOHHOM Map KM NpeBbiaeT CyMMy yrnadeHHoM, a yEbIToK — ecfiM CyMMa
MONyYEeHHOM BapMaLMOHHOM MapXKM MeHbLLIE CYyMMbl YMla4eHHOM.

MakcuMarsnbHbIM CPOK BnageHuna d)bPO‘-IepCHbIM KOHTPaKTOM MOXXeT 6bITb orpaHn4yeH CpokoMm ,u,eﬁcnam
KOHTPaKTa. CyLLI,eCTByIOT KOHTPaKTbl, COOK ,D,el\;iCTBMﬂ KOTOPbIX aBTOMaTUYECKHN NPONTOHITMPYyeTCA.

OCHOBHbIE PUCKMU:

PbIHOUYHDbIM PUCK (PUCK HEraTUBHOIro U3MEHEeHUSI CTOMMOCTH
dbloyepcHoOro KoHTpakTa)

PacyeTHasi CTOMMOCTb $blOYEPCHOro KOHTPaKTa 3aBUCUT OT LieHbl (3HaveHns) 6a3oBoro akTusaa,

a 3HaYUT OT PbIHOYHOIO PUCKa Ba30BOro akTUBa, OHa MOXET Kak PacTH, Tak M CHUXKATbCS, U ee PocCT
B MPOLLUIOM He O3HavaeT ee pocTa B 6yayuieM. CylecTByeT PUCK TOrO, YTO Mo GbloYEPCHOMY
LOroBopy (KOHTPaKTy) Bbl NOHeceTe yBbITKM, B TOM YMC/Ie MOXKETE NOTEPSATh BCE BIOXKEHHbIE
CcpencTBa M OCcTaTbCs JOMKHbI BpoKepy.




PuUcKk nMkBMpgHOCTH

OTCyTCTBYET rapaHTms IMKBMAHOCTU GbIOYEPCHOTO KOHTPAaKTa B 060N MOMEHT BPEMEHMU.
JIMKBMOHOCTb 3aBMCUT OT CNpOca M NPeAoXeEHNS Ha PbIHKE. PUCK NMMKBUAHOCTU NPOSIBNASETCS

B CHM>XEHWMW BO3MOXKHOCTM COBEPLLMTbL CAENKY C PpbloYePCHbIM KOHTPAKTOM, B TOM YMC/e 3aKpbiTb
MO3MUMIO MO HEOBXOOMMOM LieHE M3-3a CHUXKEHUS CMPOCa Ha HEro.

Puck ucnonbsoBaHus $pMHaAHCOBOro naeva

[lng Toro, 4to6bl OTKPbITh MO3ULMIO MO DblOYEPCHOMY KOHTPAKTY, BaM HEOBXOAMMO UMETb TOMbKO YacCTb
CTOMMOCTM KOHTpaKTa (rapaHTMiHOEe obecrneveHune), a He BCIO CYMMy LefTMKoM. [pu 3TOM BO3HMKaeT
«adbeKT nneya», KOTOPbLIM YBENUUYMBAET Kak MOTEHLMaNbHbIK 4OX0[4, Tak M BO3MOXHbIE YBObITKU. KnnpuHrosas
opraHusaLma u 6poKepbl AOMKHbI YNPaBAATb PUCKAMU U B HEKOTOPbIX ClyYasx BBMAY HEGNaronpusaTHbIX
PbIHOYHbIX KonebaHMi MOryT noTpeboBaTh BHECTU OOMNONHUTENbHbIE AeHEXHble CPpencTBa A/s yrnnatbl
BapMaLMOHHOM MapXKu M chenatb 3TO B KOpoTKoe BpeMs. OBLMI yObITOK, KOTOPbIX Bbl MOXETE NMOHECTH

B pe3yfbTaTe HeraTMBHOroO M3MeHeHMs pacYeTHOM CTOMMOCTM KOHTPAKTa, MOXXET 3HAYUTENbHO MPEBbICUTb
CYMMY CPELCTB, MCMOMb30OBaHHbIX MPU ero NnpuobpeTeHmm.

PUCK M3MeHeHus pa3Mepa rapaHTMMHOro obecneyeHus

B nepuop yaep>kaHus No3mnummn no dbloyepCcHOMY KOHTPAKTY MOXET MPOU30ONTM nepecyeT rapaHTMMHOro
obecrneyeHuns, U OHO MOXET 3HaUYMTENbHO YBEIMYMTLCS, YTO 3aCTaBMUT Ballero 6pokepa notpebosaThb
BHECTM [OMNOMHUTENbHbIE JEeHEXHble CPeCTBa AN COXPaHEHUA MO3ULMMK U CAeNaTb 3TO B KOPOTKOE BpeMs.
MN3MeHeHWe rapaHTUIMHOro obecneyeHns MoXKeT OCYLLLECTBAATLCS Kak B Te4EeHMe TOProBOM ceccum,

Tak U BHE TOProBOM CECCUM.

PUCK NPUMHYAUTENbHOrO 3aKpbITUS MNO3ULUM

B cnyyae, ecnv Balmx fEeHEXHbIX CPEACTB, MMEIOLLMXCA B pacnopsXKeHnn bpokepa, HeLoCTaTOYHO

[N rapaHTMMHOrO o6ecnedeHms UK ynnaTbhl BApMaLMOHHOM Map>Ku Bpokep MMeeT NpaBo NPUHYOUTENbHO,
TO ecTb 6e3 Ballero cornacus, 3akpbiTb NO3ULMIO NO GbOYEPCHOMY KOHTPAaKTY. 3aKpbiTUE NO3ULMUK
MPOUCXOAMT MO TEKYLMM LieHaM, KOTOpPble MOTyT BbiTb HEBbLIFOL4HbI A1 BAC U NPUBECTM K BO3HUKHOBEHMIO

y BacC ybbITKOB. Bbl MOXKeTe NOHeCTH 3HaYuTeNbHble YBObITKM, HECMOTPSA Ha TO, YTO NMOC/Ee 3TOro U3MeHeHne
pacyYeTHOM LieHbl KOHTPaKTa MOXET NPUHATL BnaronpuaTHOE g Bac HanpasieHMe U Bbl NONy4YMnu 6bl LOXOL,
ecnu 6bl Balla No3uuUmMa He Bbina NPUHYOUTENbHO 3aKpbiTa.

KomMuceuun

Mpu coenkax ¢ dbloYepCHbIMU KOHTPaKTaMKU B3UMaeTCs KOMMUCCHs Bpokepa 3a OTKPbITUE U 3aKpbiTUe
NO3MUMK, TaK>Ke MOTYT B3MMAaTbCs OTOENbHas KOMUCCUS BpoKkepa 3a UCnoNHeHne GbioYepPCHOro
KOHTpaKTa, bup keBas 1 KIMPUHrOBass KOMUCCUKU. PasMepbl BCcex TapupoB MOXKHO HaUTK Ha cauTe
Bpokepa, KNIMPUHIOBOW OpraHu3aLmumn U BUPIKU.

YXano6bl M npepnoXkeHus

YKanobbl M NpeanoXeHns Bbl MOXETe HarnpaBMTb BPOKepY, C KOTOPbLIM Bbl COTPYAHMYAETE,
B CaMoOperynpyeMyto opraHmnsaumio B chepe GMHaHCOBOro pbiHKa, YIEHOM KOTOPOW ABNSeTCs
Takou bpokep, unm B baHk Poccuu.




