H bDTOH MHbOPMaLMOHHBIN AOKYMEHT

MHBECTULUUMU

UHBECTULMOHHBbIX NaMu NaeBoro
UHBeCTUMLMOHHOro ¢oHaa

(kpoMe BUpP KeBOro NaeBoro MHBECTUUMOHHOIO doHaa)

MNMpenocTaBnsaeTca B COOTBETCTBUM C YCTaHOBNEHHbIMU TpeboBaHMAMU. He aBnseTcs
UHOMBUOYANbHOM MHBECTULMOHHON PEKOMeHaaLUMen Unm peKknaMHbiM MaTepmanoM. MHbopmMaLus
npuBeneHa A5 MOHMMaHMA CYLLECTBEHHbIX XapaKTePUCTUK U PUCKOB MHBECTMULIMOHHOIO nas
NnaeBoro MHBeCTULMOHHOrO poHaa (KpoMe BUPIKEBOro NaeBoro MHBECTULMOHHOrO dpoHaa).

3TO He BKNapa
Bbl MOXKeTe NOoTepsATb BCe, YTO BIOXKMUIHU
CpepncTtBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCyAapCTBOM

B cnyyae notepb KOMMNEHcauMM He NpeaycMOTPEHO

HekoTopble MHBECTULIMOHHbIE Nau NaeBbiX MHBECTULLMOHHbIX $OoHA OB
npepHa3HaveHbl Ans KBanMPULUMPOBaHHbIX MHBECTOPOB, HEKOTOPbIE AOCTYMHbI
K npuobpeTeHMIo HeKBanndpmLuMpoBaHHbIMU HUHBECTOPaMM

NpPU NONIOXKUTENIbHOM pe3yfibTaTe TeCTUPOBaHUS

OCHOBHble XapaKTePUCTUKM MHBECTULMOHHOIO Nas NaeBoro
MHBECTULUMOHHOro doHaa (KpoMe BUpPIKEBOTro NaeBoro
MHBECTULMOHHOro doHAa):

MNHBECTULMOHHbBIN Nai NnaeBoro MHBeCTULMOHHOrO doHaa (nan MU®P) — 370 LeHHas ByMara, KoTopas
YOOCTOBEPSIET AOMIO €ro BNagesbla B npase obuiei CObCTBEHHOCTM Ha MMYLLLECTBO, COCTaBsoLee
naeBoOM UHBECTULMOHHDbIN GOHL, NpaBo TpeboBaTb OT yNpasstoLen KOMNaHMM Hag/iexallero
LOBEPUTENBHOTO YNpaBieHns nMyLLecTeoM MN®D B COOTBETCTBUM C NPaBUIaMu LOBEPUTENBHOTO
ynpasneHus. Takke nan MO ygocToBepsaeT NpaBo Nosy4yeHus 4oxona oT LOBEPUTENbHOIO yrpaBneHms
nMyLecTeoM MND, ecnu NpaeunamMm 4OBEPUTENBHOTO YNpPaB/ieHUs NpeaycMoTpeHa Bbiniata Takoro
poxopa. Npaeuna goseputenbHoro ynpasnerdus NA® ons HekBanndULUMPOBaHHbLIX MUHBECTOPOB
nyBnuKyOTCA Ha calTe yrnpaBnstoLen KOMIaHuu.

MUD MoryT 6biTb OTKPLITEIMKU (OMND), MHTepBanbHbiMU (MIMTAD), 3akpbiTbiMu (3MTAD). Mart OMNMUD gaeT npaeo
Bnagesnbly TpebosaTbh OT yNpaBnsiolLen KOMNaH1M NoraleHns MHBECTULMOHHOIO Nas M BbiMIaThl AEeHEXHOM
KOMMeHcaL MM, CopasMepHOM npuxoadiiencs Ha Hero gone B obuieM umyliectse OMNMN®D, B ntobol paboumit
naeHb. Man MMMD MoxxeT 6biTb NpeabaBfieH K NOraleHUio TONMbKO C OnpeaeneHHON NepuoamnYHOCTbIO —

He peXke OQHOro pasa B rof B TeYEHMEe CPOKa, ONpefeeHHOro npaBmMnamMm JOBEPUTENbHOIO yNpaBneHus
3TnM doHaoM. Mai 3MND norawaetca npu npekpatieHmm 3MAD 1 B cnydasx, NPEayCMOTPEHHbIX 3aKOHOM,

a Tak>Ke [aeT npaBo y4yacTBoBaTb B 06LLEeM cobpaHMmM BnagenbLeB UHBECTULMOHHbBIX Naes.

MNMepeyeHb akTUBOB, B KOTOPbIE yNpaBnstoLas KOMNaHMsa MOXKeT MHBECTUpPOBaTb cpeacTaa MND,
CTPYKTYpa 3TUX aKTUBOB OMPEReNatoTCs B MHBECTULMOHHOM AeKnapaumm, cogepskalieics B npaBuiax
LOBEPUTENbHOIO yrnpasneHus GoHOoM.

Kaxkabl MHBECTMLMOHHbIM Mal yooCToBepseT OOMHAKOBYIO 4O/0 B Npase oblie cobCcTBEHHOCTH
Ha MMyLLecTBO, cocTaBnsatowee MNO.




3a cyet uMyltecTtsa MN®D ynnaumMsaeTca BoO3HarpaXkaeHme ynpasnsiolen KOMnaHuu,
cneumanusnpoBaHHOMY Leno3MTapuio, PErMcTpaTopy, a Tak)ke OnnaynBaloTCa pacxofbl, CBA3aHHble
C [oBepuTeNbHbIM yrpasneHuemM MND. MakcuManbHbIA pasMep TakMx PacXOf4oB M BO3HArpaXkaeHuim
yKa3aH B npaBuiax 4OBEpPUTENbHOro ynpasneHus MAO.

OCHOBHblE PUCKMU:

PbIHOYHbIM PUCK (PMCK HEraTUBHOro U3MEHEeHUs CTOMMOCTH nas NMUD)

CTOMMOCTb NPUHaANexaLero BaM MHBECTULMOHHOIO nas MNMN® MoxeT Kak pacTH, Tak U CHUXKATbCH,

M POCT CTOMMOCTHM B MPOLLSIOM He O3HavyaeT pocTa B byayueM. CyLlecTBYeT pUCK TOrO, YTO Bbl MOHeceTe
yBbITKM B pe3y/ibTaTe CHUXEHMS CTOMMOCTU nas MDD, PUCK yBbITKOB CBA3aH NPeXXae BCEero ¢ M3MeHeHMeM
PbIHOYHOM CTOMMOCTU aKTUBOB, COCTaBnaloWwMx MNMUD, HanpuMep akuun, obanraumnn, HeLBUKUMOCTH

W T.M., UBMEHEHNEM KYPCOB BasltoT, MPOLEHTHbIX CTaBOK. Tak>Ke B OTAENbHbIX CNy4Yasx CTOMMOCTb

nas NMM® MoxkeT ynacTb A0 «HYNS», TOrAa Bbl MOXETE NOTEPSATb BCE BIOXEHHbIE CPeACcTBa.

PUcK NMKBUAHOCTH

JIMKBMAHOCTb, TO €CTb BO3MOXXHOCTb NpoaaTh nan MND, nMetoLwmi MTMCTUHT Ha Bupke, B Moo
MOMEHT 6€e3 CyLEeCTBEHHOIO CHUXKEHUS €ro CTOMMOCTM, 3aBUCUT OT CNPOCa U NPEenNoXeH s

Ha PbiHKe, a Tak>XXe MHbIX GakTOPOB. M3 0bpallLaloLMXCs Ha OPraHM30BaHHOM PbiHKe Hanbornee
nmkeugHbiMu aenatotcs nam ONMU®, nan UMD u nam 3MNNO, Kak NnpaBMIO, MEeHee NMUKBULHbI, OAHAKO
B NtO6OM Criyyae Bbl MOXKETE CTOJMIKHYTbCS B ONpefeeHHbI MOMEHT C HEBO3MOXKHOCTbIO NPoLaaTh
cBou nau MU unu ¢ TeM, 4To BaM NPMUIETCS NPOLaTh UX C CYLLECTBEHHbIMWU YObITKaMM

M3-3a CHUXKEHMA CNPOCa Ha HUX UM KakMx-TMBO orpaHMYeHui Ha ux obpalleHme.

Tak>ke ong norateHus naa MO Bbl MoxeTe 06pPaTUTLCS HAMPSMYIO K YpaBAsatoLen KOMIaHUu.
NopPSAOK MNO4aYM 3a9BOK Ha MoralleHne MHBECTULMOHHbIX naes MN® 3aBucart ot TMna doHga
M yKa3biBalOTCH B NpaBuMIax 4OBEPUTENBHOTO ynpasneHus MANO.

PUcK HapyLleHUs NpaBua foBepuTenbHoro ynpasnexdus MUO

Bbl HeceTe pUCK nosydeHms yObITKOB BCNEACTBUE HAPYLLUEHUS YNPaBnsioLe KOMNaHMen npasmn
JoBepuTeNnbHOro ynpasneHus MAD, B TOM YMce HeCOOTBETCTBMSA COCTaBa akTMBOB ¢oHIa
MHBECTULIMOHHOM Aeknapaumm GoHOa M3-32 HEKOPPEKTHbIX AEeUCTBUIA MK Be3nencTBus ynpasnstoLlen
KOMMaHWKM, HECOBEPLUEHCTBA UMM OLLUMBOYHbIX BHYTPEHHMX MPOLLECCOB YNpaBsioLlLel KOMnaHmm,
onepaumnoHHbIX cbOeB, HeJOCTaTKOB MHPOPMALIMOHHBIX, TEXHONTOMMYECKUX U UHBIX CUCTEM.

KomMuceum

Mpu coenkax ¢ nasMu NMUO yepes Bpokepa BIMMaETCa KOMUCCHA BpoKepa 3a UCMONTHEHME NOPYUEHMH,
a Tak>Ke MOryT B3UMaTbCsl KOMUCCUM BUPXKM U KITMPUHFOBOW OpraHM3aLMm 3a COBepLUEHMEe COENKHU,
KOMMUCCUS Aeno3nTapms 3a ydeT npaBa COHCTBEHHOCTM MHBECTOPa Ha nak M®. PasMepbl Bcex Tapudos
MO>XHO HaWTU Ha caiTe Bpokepa, eno3nMTapms, KITMPUHIOBOM OpraHM3aLmnmn 1 GUPXKU.

YXano6bl  npepno>xeHus

Yanobbl 1 NpeaioXkeHns Bbl MOXeTe HanpaeuTb BPOKEPY, C KOTOPbLIM Bbl COTPYAHUYaETE,
B CaMOperynMpyeMyto opraHmnsaumio B chepe GMHaAHCOBOrO pbiHKa, YIEHOM KOTOPOW ABNAETCS
Takol 6pokep, unu B baHk Poccuu.




