H bDTOH MHbOPMaLMOHHBIN AOKYMEHT

MHBECTULUUMU

MpuBMnerMpoBaHHas akLMs POCCUUCKOIo
aKLMOHepHOro obLiecTsa

MpepocTaBnseTcs B COOTBETCTBUU C YCTAHOBMEHHbIMKU TpeboBaHMaMU, He aBnseTcs
UHOMBUOYANbHOM MHBECTULMOHHON PEKOMEHJaUMEN UM PeKNaMHbIM MaTepMuanom.

MHdopMauus npmeeaeHa ang NoHMMaHUS CYLLLECTBEHHbIX XapaKTePUCTUK U PUCKOB

NPMBUNETMPOBAaHHbIX aKLMK POCCUMCKUX aKLLMOHEPHbIX ObLLLECTB.

OTO He BKJ1a[,

Bbl MOXKeTe NOoTepsATb BCe, YTO BIOXKMUIHU

CpepncTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCYyAapPCTBOM
B cnyyae noTepb KOMMNEHCcauu1 He NpeaycMoTPEeHOo

Adoxon He rapaHTMpPOBaH

OCHOBHblE XapPaKTEPUCTUKN NMPUBUIETMPOBAHHOMN aKLUM:

MpuBUNEerMpoBaHHaa akLus — 3TO LeHHasd byMara, 3akpennaiollas npasa ee Bnagensua (akumMoHepa)

Ha NoslydeHue 4acTu Npmbbinm akuMoHepHoro obuiecTsa (OMBMOESHOOB), Ha y4acTUe B yrpaBieHmm
aKLMOHEPHbIM OBLLECTBOM M Ha YacCTb MMYLLECTBA, OCTAlOLLErocs nocne ero NMKeMgauuu. B otnnumne

OT OBbIKHOBEHHbIX aKLMI NPUBUNIErMPOBaHHbIE aKLMM MOTYT BbITb Pa3HbIX TUMOB OaXke Yy OQHOro
aKUMOHepHOro obuiecTea. Kak npasmio, y NpuBMIerMpoBaHHbIX akLumii €CTb MPEMMYLLLECTBO MO CPaBHEHUIO
C OBbIKHOBEHHbIMU aKLMAMK MPU NoslydeHmnm ameuaeHnos. OHO 3aKk/04aeTca B TOM, YTO A0 Tex nop, noka
BNnafenblbl MPUBUNErMPOBaHHbIX aKLMI HE NoNyYaT onpeaeneHHble B yCTaBe AMBUOEHbI, BNageblibl
OBbIKHOBEHHbIX aKLMIM Tak)Ke He MOTYT MONyYMTb AMBUAEHbI. TakXKe NpenuMyLeCTBOM BlafenbLes
NPUBUIErMPOBaHHbIX aKLMK MOXET BblTb MPaBO Ha NoslydeHne onpenefieHHoM B yCTaBe CyMMbI

npu NMKBMOALUMU aKLMOHEPHOro obLlecTsa, 4O NONyYeHUs KOTOPOU UMYLLLIECTBO HE MOXKET
pacnpenenaTbca cpeau Bnagenbles 06bIKHOBEHHbIX akL WM.

Ka>xgasa npuBmnernpoBaHHasa akuna OA4HOIro Tuna uMeet O,D,MHaI(OBbIﬁ obbeM npas.

Akumsa nmeet HOMWHAJIbHYIO CTOMMOCTb, KOTOPasa On4 Bnagesbua akumMmn He nmeet Kakoro-nm6o
3Ha4YeHMda U He OTpaXKaeT ee PbIHOYHYIO CTOMMOCTb.

MNpaBo Ha nony4YyeHue YacTU NpUbbINKU aKLMOHEepPHOro oblecTBa

AKkumoHepHoe 0bLLecTBO BNpase, HO He 06493aHO BbINIaYMBaTb AUBMAEHOb! AaXKe MO NPUBMUIETMPOBaHHbIM
aKkuMsaM. PelleHne o BbinnaTe AMBUOEHAOB M UX pa3Mepe NpUHUMaeTca obumM cobpaHneM akLMOHEepOB.

B cnyyae BbinnaTthl AMBUOEHOOB YyCTaHABNMBAETCA AaTta, Ha KOTOPYIO onpenensaioTcs nmua, uMetoLime
npaBo Ha nofydyeHue AMeBUOeHOoB. [ng nonyyeHms AMBMAEHOOB BaM HEOBXOAMMO BbITb Blage/bLeM akLmm
Ha yCTaHOB/EHHYIO AaTy. NoCKOoMNbKy pacyeThl Mo cAefikaM C akuMaMM Ha Brpike NpoM3BoaaTCs

Ha crefyoLlmMi paboynit feHb Nocse COBepLUEHUS CAENKM, ANg NoNyYeHus obbaBeHHbIX ANBMAEHO0B

BaM HEOBXOAMMO NPMOBPECTU aKLMIO 33 OAMH AeHb 0O YCTAaHOBNEHHOM OaThl.




YyacTtue B ynpaBsieHUMHU aKLLMOHEPHbIM OGI.IJ,ECTBOM

Kak npaBuno, NpMBUIernpoBaHHbie akLMK He NPeaoCcTaBnaoT npasa ronoca. MckiodeHnem

ABNSETCA roI0COBaHMe No OTAENbHbIM BOMPOCAaM, B YaCTHOCTH, O NMKBMAALMK (peopraHm3aumm) obLiecTsa,
06 orpaHuyeHus Npas BnagenbLeB NPMBUIErMPOBaHHbIX akuui). KpoMe Toro, B cnyvae, ecnu obuiee
cobpaHue akLMOHEPOB He MPUMHMMAET pPeLLeHMa O BbiNfaTe AMBUOEHOOB, BNaAebLbl MPUBUIErMPOBaHHbIX
aKkuMM1, pasMep OMBUMOEHOOB MO KOTOPbLIM OMpefesneH B ycTaBe, NpMobpeTaloT Mo CBOMM akLMAaM NpaBo
ronoca rno BCeM BOMPOCaM M MOTYT y4acTBOBaTb B 0BLIMX COBpaHMAX akKLMOHEPOB HapaBHe C aKLMOHepaMM
— BnagenblaMu 0BbIKHOBEHHbIX akLMK, obnagas no KaXaow akumm OfHMM FOfIoCOM, 00 Tex nop,

noka akumMoHepHoe O6LLEeCTBO He BbIMIATUT onpeaefieHHbIX B yCTaBe AMBUOEHOOB.

YyacTue B pacnpepgenieHMu MMyLLLeCTBa, OCTaloLLerocs Npu NIMKBMpaaLmm
(6aHKkpoTCcTBE) ObBLLECTBA

Mpu nuKeMOaUMM OBLLECTBO NPeKpaLlllaeT CBOIO AeATeNbHOCTb, MMYLLIECTBO OBLLEeCTBa pacnpenensercs
MeXay KpeauTopaMu (Kak npaBuno, nyTeM Npogaxu UMyLLLEeCTBa U Nepefadn LeHEeXHbIX CPeacTs
KpeoMTopaM), a 3aTeM cpeam BnagenbLes NpUBMIErMPOBaHHbIX akLMi4, MO KOTOPbLIM onpeaeneH pasMep
NUKBUOALUMOHHOM CTOMMOCTH. Ecnn pasmep NMKBMAALMOHHOM CTOMMOCTH MO MPUBUIErMPOBAaHHbIM aKLUAM
He onpepesneH, Bragesnblbl MPMBUIErMPOBaHHbIX aKLMK y4acTBYIOT B pacnpefeneHnn MMyLecTsa

B NOCefHIo oYepenb HapaBHe C BNnafenbLaMm OBblIKHOBEHHbIX aKLMNA.

OCHOBHbIE PUCKMU:

PbIHOYHBbIM pUCK (PUCK HEraTUBHOro U3MeHeHUS! CTOMMOCTH aKLLMM)

CTOMMOCTb NpuHagnexkallen BaM NpuBUIErMPOBaHHOM akLMUM MOXKET KaK pPacTh, Tak M CHUXKATbCS,
M ee POCT B NPOLU/IOM He 03Ha4aeT ee pocTa B byayuieM. CyLecTByeT PUCK TOro, YTO Bbl MOHeceTe
yObITKM B pe3ynibTaTe CHUXKEHMS LieHbl akumn. Takoke B OTAEMbHbIX Clly4asaX PblIHOYHas CTOMMOCTb
aKUMKM MOXKET ynacTb A0 «HYNs», TOr4a Bbl MOXETE NOTePATb BCE BIOXEHHbIE CPeAcTBa.

PUcK NnMKBUAHOCTH

JIMKBUOHOCTb, TO €CTb BO3MOXHOCTb NPOAAaTh akLUMIO B OGO MOMEHT 6e3 CyLLLeCTBEHHOTO CHUXKEHUS
ee CTOMMOCTH, 3aBUCUT OT CNpoca 1 NPeasiodKeHus Ha pbiHke. Hanbonee NUKBUOHbIMU ABAAIOTCS aKLMK,
obpalyatolmecs Ha OpraHM3OBaHHOM PbiHKE, aKLMK, He obpallatomecs Ha OpPraHM30BaHHOM PbiHKE —
MeHee NUKBUOHbI, OQHAKO B IOBOM ClydYae Bbl MOXKETE CTONKHYTbCA B ONpenefieHHbI MOMEHT

C HEBO3MOXKHOCTbHIO NMPOAATh CBOM aKUMW UMK C TEM, YTO BaM NPUAETCS NpofaTh MX C CYLLECTBEHHbIMU
y6bITKaMU M3-32 CHMXKEHMS CNPOCa Ha HUX MW KaKMX-TMBO OrpaHnYeHmi Ha Ux obpalleHue.
MpepnocbinkamMu 419 CHUXKEHUS NMUKBUOHOCTU MPUBMIETMPOBAHHbIX akLMi4 MOTYT ABNATbLCA: UCKTIOYEHUe
aKkumi 13 GOHAOBLIX MHAEKCOB, HEraTUBHbIE KOPMOPATUBHbIE COBLITUS M ApYyrMe obcToATeNbCTBa.

Puck Henony4vyeHus aoxopnos (AMBUOEHOOB) MO NPUBUIErMPOBaHHbIM aKLMSIM

Obuiee cobpaHue akLMOHEPOB MOXET He MPUHATL PELLEeHWe O BbinnaTe AMBUOEHAOB AaXke

B C/lydae pekoMeHAalMn coBeTa AMPEKTOPOB UX BbIMIATUTb, KakK MPU HanUYMM, Tak U OTCYTCTBMM
[OCTaTOYHOM A1 3TOro NPUBLINK, AaXke NO NPUBMIErMPOBAHHbLIM akUMAM, pa3Mep AMBUOEHIA
Mo KOTOPbLIM OnpefeneH B ycTaBse.




Puck 68HKpOTCTBa aKUMOHEepPHOro 06Ll.l,eCTBa

B cnyyae baHkpoTCcTBa 0obLLeCTBa pasMep ero MMyLLeCcTBa HeJOCTaTOYEH /1 PAaCcYETOB CO BCEMM
KpeguTopamMu. NoralueHune 3a40/KEeHHOCTM NPOUCXOOMUT COMNacHO 3aKOHOAATEIbHO YCTaHOBIEHHOM
oYyepeaHOCTU. BbinnaTbl OCTaBLLIErOCH MMYLLECTBA NPOM3BOAATCS BlafesblaM NPpUBUIErMPOBaHHbIX aKLMKA,
Mo KOTOPbIM B yCTaBe onpeaeneH pasMep IMKBMOALMOHHOM CTOMMOCTH, B ONpeaeneHHOM pasMepe,

M B MOC/ENHIO oYepeib — Mo MPUBUIErMPOBAHHbBIM aKLMAM, N0 KOTOPbIM pa3Mep NMKBUOALMOHHOM
CTOMMOCTU He onpeneneH, 1 No obbIkHOBEHHbIM akLMaM. Kak npaBuno, B cnyvyae 6aHKPOTCTBA MMYLLECTBA
obliecTBa HeOCTAaTOYHO A/ BbINAaT Kak Mo NPUMBUIErMPOBAaHHbBIM aKLMSAM, MO KOTOPbIM onpeaeneH pasMep
NMKBMAALMOHHOM CTOMMOCTHU, TakK M MO NMPUBMUIErMPOBAHHbBIM aKLMAM, MO KOTOPbIM pasMep NMKBUOALMOHHOM
CTOMMOCTU He onpepneneH. B pesynbTaTe Bbl MOXeTE NOTePsTh BCE CBOMU BOXEHMS

B NPUBMNErMPOBaHHbIE aKLMM obLecTsa.

KomMuccum

Mpu coenkax ¢ NPMBMNErMPOBaHHbIMM aKLMSMKU B3UMAETCs KOMUCCHS BpoKkepa 3a UCNONMHEHUE NOPYUYEHUH,

a Tak>ke MOTyT B3UMaTbCs KOMUCCUM BUPXKM U KITMPUHFOBOW OpraHmM3aLmm 3a COBEPLUEHME COENKM, KOMUCCUA
Jerno3nTapus 3a y4eT npaBa COH6CTBEHHOCTU MHBECTOPA Ha akumio. Pa3Mepbl Bcex TapmMdOB MOXHO HaAUTK

Ha calTe 6pokepa, Oeno3uTapms, KIIMPUHIOBOW OpraHM3aLmnmn u GUPKK.

YXano6bl  npepnoXxeHus

YKanobbl U NpefnoXeHus Bbl MOXETe HanpaBUTb BPOKepPY, C KOTOPbLIM Bbl COTPYAHMYAETE,
B caMoperynpyeMyto opraHmnsaumio B chepe GMHaAHCOBOro pbiHKa, Y1€HOM KOTOPOMW ABNSETCS
Takow 6pokep, nnu B baHk Poccuu.




