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Cratba 1l OBLWWME NOJOXKEHNA
1.1. TepmuHbI 1 onpeaeneHuna

AKTVBbI MNM OB6BEKTbI LOBEPUTENALHOrO YNPaBAEHWA - LeHHble Bymard 1 (Man) AeHexHble cpeactsa Kauewta,
nepegaHHble KaneHtom B AOOBEPUTENIbHOE YyMNpaB/ieHNe, a TaKXe UEeHHble 6yN\aI’l/I, AeHeXHble CcpeacTtBa, UHOE
MMYLLECTBO N MMYLLECTBEHHbIE NMPaBa, MO/Iy4EHHbIE B XO4€ AOBEPUTE/IbHOTO yNpaB/ieHUA.

Afpec 3/1eKTPOHHOM NouTbl KNMeHTa — agpec anekTpoHHoM noyTsl (E-mail), ykasaHHbI B nocneaHel HanpasaeHHOM
Ynpasnstowemy AHkeTe KaveHTa M BHeCeHHbI B AHKeTHble AaHHble KaveHTa B cucTeme ydyeTa Ynpasastoulero,
BNAfENbLEM KOTOPOro ABAAETCA KAMEHT M AOCTYN K KOTOPOMY MMEET UCKAUMTENbHO KANEHT.

AHKeTa KnneHra - co6MpaTeanoe NOHATME ONA aHKETHI d)l/ISW‘IeCKOFO M@ N aHKeTbl kpnaAn4eckoro anua, B KOTOpODI
coaeprartca AHKeTHble AaHHbIE.

AHKeTHble faHHble - fbasa wuHbopmauua o KnveHTe, npeactasutene KnueHTa, BbirogonpuobpetaTtene,
beHedMLMapHOM Bafenble, KOTOpas COAEPHKUTCA B AHKeTe KauWeHTa M UHbIX AOKYMEHTaX, NMpeacTaBifsembIX
YnpasnatoLemy B COOTBETCTBUM C PernameHToMm.

BasoBble cTaHAa@pPTbl - CTaHA4APTbI, Pa3paboTaHHble cCamoperynpyemon opraHmsaumer B chpepe GUHAHCOBOTO PbIHKA,
obbeanHAoWEN yNpaBaAoLWMX, COrNAcoBaHHbIE N YTBEPKAEHHbIE B COOTBETCTBUM C TpeboBaHUAMK PenepasibHOro
3aKkoHa oT 13 mtons 2015 roga Ne 223-93 «O camoperyimpyembix opraHn3aumsax B chepe GUHaAHCOBOTO PbiHKa».

JloroBop A0BEPUTENILHOIO yrnpasaeHua unu [lorosop — [1oroBop 40BEPUTENbHOMO YNPaBAeHUs LEeHHbIMW Bymaramm
N OEHEXHbIMW CpeaACTBaMKU KJ'IVIeHTa, 3aK/I0YeHHbIM KaneHTom ¢ YI'IpaBﬂFHOLLI‘VIN\.

JOonycTUMbIN PUCK — PUCK, KOTOPbIM cnocobeH HecT KnauneHT, ecam KAMeHT He aBnfeTcA KBaaMbUUMPOBAHHbLIM
MHBECTOPOM.

NHBECTULMOHHAA AEKnapauma — ceeaeHna M ycnosma MHBECTUPOBAHKA AKTMBOB, cornacosaHHble CTOpoHamu wn
noanexallime NpUMeHeHM NPKY OCYLWECTBAEHMN YNPaBAAOLWMM ynpaBaeHna AKTMBamm B pamkax [Jorosopa.

MHBECTVILI'VIOHHI:II‘/'I I'IpOd)Vll'Ib — onpegenAaeTtca Kak AOXOAHOCTb OT AOBEPUTENbHOro ynpasaeHMA, Ha KOTOPYHO
paccynTbiBaeT KnneHTt Ha OﬂpegeneHHblVl nepnoa BpemeHn n puck, KOTOprl\/II OH cnocobeH HecTu B 3TOT nepunoa
BpemMeHMu.

NHBECTULIMOHHbIA MOpPTdEeNb - MMYLWECTBO, HaxOAAlWleecAs B [OBEPUTE/IbHOM YMpasBieHuu, u 0D6A3aTesbCTsa,
noAnexalime UCNoJHEHMNIO 3@ CYET 3TOr0 UMYLLLECTBa.

MNHBECTULIMOHHbIM TOPU30HT — Nepuoa BpeMeHM, 38 KOTOPLIN 0NpeaenatoTcs OKuaaeman 40X0AHOCTb U JonyCcTUMbIN
PUCK.

KnveHT (YupeauTenb ynpasneHus) — topuamyeckoe nnm dusmyeckoe avLo, NpucoeamHuBlIeecs K PernameHty 8
YCTaHOB/NIEHHOM PernameHTom nopszxe.

MeToaMKa OLEHKM CTOMMOCTM aKTMBOB — MeTOoAMKA OLEHKM CTOMMOCTU aKTUBOB Mpu npueme ux ot YypeauTend
YNPaBAEeHMSA, @ TaKKe Npu yKasaHMM MX OLLEHOYHOM cToMmocTn B OTYeTe 0 geatesnbHOCTK Ynpasasatouiero OO0 «IMb
NHBecTnummn».

MopAaok onpeaeneHna MHBECTULMOHHOTO Npoduna — Mopaaok onpeaeneHna MHBECTULMOHHOMO NPoduNs KNmMeHTa
ObuiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO «ITIB MHBECTULMMY U nepedyeHb CBeAeHWIN, HeobXoAMMbIX A5 ero
onpeaeneHus.

MonnTMKa OcylIecTeNeHnA NpaB No LeHHbIM Bymaram — [O/IMTUKA OCYLECTBNEHWA NPaB MO LEHHbIM Bymaram,
HaxOAALMMCA B LOBEPUTENBHOM yrnpasaeHun OBLLecTBa C OrpaHNYEHHOM OTBETCTBEHHOCTLIO «[T1B MHBECTULMMN Y.

PernameHT — HacToALWMM PernameHT 40BEPUTENBHOTO yNpaBaeHns LeHHbIMK Bymarammn OO0 «ITI6 MHBecTULMM Y.

Caiit  Ynpasnswowero - oduuManbHas — MHTEepHeT-CTpaHuua  YnpasBaswowero B  cetu  «MHTepHeT»:
https://gazprombank.investments.

CTOpOHbI — YNpaBaatoLwmit n KNMeHT Nnpyu COBMECTHOM YMOMMUHAHUN.

CyeT peno — y4yeTHbI perncTp, ABNAIOLWMIACA COBOKYMHOCTbIO 3anucei, 06beAMHEHHbIX OOWMM MPU3HAKOM W
npeaHasHavyeHHbIN AN8 yyeTa LeHHbIx bymar.

Ynpasnawowmin — O6LECTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbLIO «IT1B MHBecTUummn» (000 «IMB NHBECTULMMNY).
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denepanbHblii 3akoH N2 46-P3 - degepanbHbili 3akoH No 46—®3 o1 05.03.1999 «O 3aliMTe npaB M 3aKOHHbIX
MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymary.

Jliobble MHble TePMUHbI, 3HaYEHNE KOTOPbIX HE OMnpedesieHo B JaHHOM pasfene uaum Aajnee no TEKCTYy HaCcTOALEero
PernameHTa 1 B MPUNOKEHUAX K HEMY, MCMONb3YIOTCA B 3HAYEHUM, KOTOPOE MPUAAETCA MM 3aKOHOM MAU MHBIMM
npaBoBbIMM akTamu Poccuitckoi ®eaepaumm (ganee no TeKCTy - PP), BKAOYasA, HO HE OrpaHMYMBAACH 3aKOHAMM U
MHBIMM HOPMATMBHBIMM akTamu B chepe GUHAHCOBbIX PbIHKOB, PETYIMPYIOLLMMM BbINYCK M 0BpaLleHue LeHHbIX Bymar
B P®, ocyuectsneHne npodeccMoHanbHOM M WMHBECTUUMOHHOW [EATeNbHOCTM Ha PbIHKE LeHHbIXx bymar PO,
OCYLLECTB/IEHNE BA/IKOTHbIX OMepaLmin Ha Tepputopmmn PO, a Npu OTCYTCTBUM B YKa3aHHbIX akTax OnpeaeseHnin Takux
TEPMMUHOB — B 3HAYEHUU, MPUAABAEMOM TaKMM TEPMUHAM B MPaKTUKe PaboTbl POCCMMCKMX MPOdGECCMOHANbHBIX
YYaCTHUKOB PbIHKA LIEHHbIX Bymar.

1.2. Cratyc PernameHTa

1.2.1. Hactoawmin PernameHT pa3paboTaH B COOTBETCTBUM C TPeHOBAHMAMM 3aKOHOAATENbHbBIX M HOPMATUBHBbIX
aKTOB B cdhepe PMHAHCOBbLIX PbIHKOB Poccuiickon PepepaLimm), NpaBua 1 CTaHAAPTOB OPraHM3aL i, KoTopble
PErynnpytoT AeATeNbHOCTb Ha GMHAHCOBbLIX PbIHKAX, B YaCTHOCTM, Ha OCHOBaHWK MonoxeHua baHka Poccuu
oT 3 asrycta 2015r. Ne482-M «lonoxeHne o eauHbix TpeboBaHMAX K MpasBuiam  OCYLECTBAEHMA
0eATeNbHOCTM NO YNPaBAeHWIO LeHHbIMK Bymaramu, K NOPALAKY PacKpbITUA ynpaBAastoMm MHGopmaLumm, a
Take TpeboBaHMAX, HaNPaBAEHHbIX Ha WCKALOYeHWe KOHQAMKTA WHTepecoB ynpasasiowero» (ganee —
MonoxeHne No482-1), bazoBoro cTaHAapTa COBEPLUEHMS YNPaBAAOLWMM OrnepaLmii Ha GUHAHCOBOM PbIHKE,
yTBep*aeHHoro baHkom Poccum 16 Hosbpa 2017 r. (ganee — Basosblit cTaHAapT), basosoro craHaapTa
3alMTbl NPaB M WMHTEPECOB OGUIMYECKUX U IOPUAMYECKUX MWL, - nojayvaTeneit GUHAHCOBLIX YCAYT,
OKa3blBAaEMbIX Y1EHAMM CAMOPEryIMPyeMblX opraHu3aumii B chepe GUHAHCOBOrO PbiHKA, 06beANHAIOLMNX
ynpasnaowmx (yte. baHkom Poccumn 20.12.2018) (nanee — bas3oBsblii CTaHAAPT 3alMThl NpPaB U MHTEPECOB
bGU3MYECKMX U IOPUAMYECKMX MWL), BHYTPEHHWX CTaHAAPTOB HalLMOHaNbHOM accouMauMu y4aCTHUKOB
¢doHaoBOro pbiHka (HAY®OP).

1.2.2. HactoAawuin PernameHT onpegenseT OCHOBaHWA, MNOPALOK W YCNOBMA Ha KOTOPbIX YNpaBAAtOWMiA
OCYLLEeCTBAAET CBOK AEATENbHOCTb MO A0BEPUTENBHOMY YNPaBAEHUIO LeHHbIMKU Bymaramu, AeHexHbIMK
cpefcTBamMu, NpefHasHa4YeHHbIMU ANA COBEPLIEHUA CAENOK C LUeHHbIMKW Bymaramu u (MauK) 3ak4eHus
[lOrOBOPOB, ABNAIOLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTaMK, OUSUHECKMM W IOPUANYECKUM
ivuam, NPUCOEAMHMBLLMMCA K HAaCToAWEMY PernameHTy.

1.2.3. PernameHT ABASETCS HEOTbEM/IEMOM 4acTbto JlOroBopa, COAEPKWUT YCNOBMSA yKasaHHoro Jlorosopa U
HenocpeACTBEHHO PeryvpyeT B3avMOOTHOLEHNA CTOPOH JloroBopa npu ero MCNoHEHWN.

1.2.4. 3akntoyeHue [loroBopa OCYLLECTBAAETCA 3aMHTEPECOBAHHbBIM INLLOM B NOpPALKe, onpeleneHHom B n. 1.4.
PernamenTa.

1.2.5. Bce npuaoxeHus K PernameHTy AaBAAIOTCA €ro COCTaBHOM M HEOTbEMIEMOI YacCTbiO.

1.2.6. PernameHT He saBnafeTcAa nybanMuHOM 0bepTon B 3HAYEHMM, YCTAHOBNEHHOM CTaTbeir 426 [pakAaHCKOro
Kogekca Poccuiickolt Peaepaumn. YNpaBnatoLwmMii BNpase Nno CBOEMY YCMOTPEHUIO 0TKa3aTb B 3aK/IHOUEHUN
Jorosopa ntobomy nunuy 6e3 06bACHEHMA MPUYMH TAKOro OTKa3a.

1.2.7.  OduuManbHbIN TEKCT PernameHTa, BKIHOUAN NPUIOKEHNSA K HEMY, CO BCEMU U3MEHEHUAMM U OMOAHEHUAMM
pasmellaeTcsa B OTKPbITOM AOCTyne B ceTi UHTepHeT Ha CaiiTe YnpasnatoLwero.

1.2.8.  PernameHT W3/710)KEH Ha PYCCKOM A3blKe. YNpaBAAOWMIA He NpUHMMAeT Ha cebsa 06A3aTenscts no
npeaocTaBaeHUo nepesoda PernameHTa u/mnm Kakoro-ambo 13 ero NPUNoNKeHU Ha Nto60M MHOCTPaHHbIN
A3bIK. MMpucoeamnHanacb K PernameHTy, KAMeHT NoATBEPKAAET, YTO BAALEET PYCCKMM S3bIKOM B CTEMEHM,
[0CTaTOYHOWM AR YTEHUA U MOHMMaHMA ero CMbIcna.

1.3. OCHOBHbIE YCNOBUSA LOBEPUTENLHOTO YNPABAEHUA

1.3.1.  YnpasBaAtoLWMi OCyLWecTBAAET AOBEPUTEbHOE YNpaBaeHue AKTUBaMMU KAMeHTa, MPpUHKMMan BCe 3aBucALUMe
OT HEro pasymHble Mepbl, A8 AOCTUHKEHUA MHBECTULMOHHbBIX Leneit KaneHTa, Npu COOTBETCTBUM YPOBHIO
pUCKa BO3MOMKHbLIX YObITKOB, CBS3aHHbIX C /[OBEPUTENbHLIM YMPaB/ieHWEM LEHHbIMKM Bymaramu w
OEHEXKHbIMU CPeACcTBaMM, KOTOPbIN CNOCOBEH HECTH KNMEHT.
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YNpaBAAoLWMI OCYLLECTBAAET yrpasieHue AKTMBaMUM KanMeHTa npu ycnosum, uto ans KaveHTta onpefenéH
MIHBECTULMOHHbLIM NMpoduib B COOTBETCTBUMM C [MOPAAKOM OMpefeneHus WMHBECTULUMOHHOMO npoduns
KNMEHTa, pasmelleHHbiM Ha CaliTe Ynpasasawouwlero, U KAMEHT BbIpasui CBOE COrlacMe C MPUCBOEHHbBIM
VIHBECTULMOHHbBIM Npodunem.

YnpasnsioWwmit ocyLLecTsaseT ynpasneHme AKTMBaMm KameHTa Ha ocHoBaHuK [lorosopa 6e3 nosydeHus ot
KNneHTa Kakmx-11Mbo yKasaHWi, NopyYeHmin UM MHCTPYKUMIA B OTHOLIEHMM ynpaBaeHna AKTMBaMM, CTPOTO B
COOTBETCTBMM C HaNpPaBAEHUAMM WHBECTMPOBAHMA, YKasaHHbIMM B MHBECTMUMOHHOM Aeknapaumu, M
UCK/IKOYUTENBHO B MHTEpecax KaneHTa.

KAMeHT noATBepKAaeT M rapaHTUpyeT, 4To nepesada AKTMBOB YNpas/flolWemMy He npecnefyeT Lenblo
BO3MOXKHOE COKpbITUE AKTMBOB OT KpeauTopoB KauveHTa M (Mnu) npeactaBuTesel ynoAHOMOYEHHbIX
rOCY/1apCTBEHHbIX OPraHOB, @ PAaBHO He NpecnefyeT Lesu 3aTPYAHUTb NMOUCK (PO3bICK) AaHHbIX AKTUBOB CO
CTOPOHbI YKa3aHHbIX 1L, Mepesaaemble AKTVBbI NONYyYeHbl KNMEHTOM 3aKOHHbIM CNocoboMm, NpuHaanexat
eMy Ha npase COBCTBEHHOCTM, B CMOPE WM NOA apecTOM He COCTOAT, KANeHTY He n3BeCTHO O Mtobblx GakTax
NpUTA3aHMI Ha nepefaBaemble AKTUBbLI CO CTOPOHbLI NOBbIX TPETbUX AL, AKTUBLI CBOBOAHbLI OT Nt06ObLIX
OrpaHWyeHui Mo WX pacrnopsKeHuto. MpefocTaBafsemble AOKYMEHTbI ABAAOTCA AEMCTBUTEIbHbIMU U He
cofepsaT B cebe HeJOCTOBEPHbIX CBEAEHUN.

[eATenbHOoCTb YNPaBAAoWero orpaHnMYnMBaeTca pamkammn MIHBECTULMOHHOM AeKNapaumn.

Ha AKkTMBbI KnneHTa, nepeaaHHbie YNpaBaatoWwemMy B ynpasieHne, He MOXKET ObiTb 06palleHO B3bICKaHWe Mo
[onram YnpasnaLero.

3aknoyeHue [lorosopa A0BepUTENbHOIO ynpasaeHna

[loroBop A0BEpPUTENBHOrO YNPaBAEHMA 3aKA0HaeTCA NyTem ero nognucaHna KnmeHTom 1 Ynpasaawowmm no
bopme, ycTaHoBneHHOM B MNpunoxkeHnn Ne 1 kK PernameHTy.

[loroBop ABMSETCA AOrOBOPOM MPUCOEAMHEHUA B 3HAYEHUM, YCTAHOBIEHHOM CTaTbel 428 [pa)AaHCKoro
Koaekca Poccuitckoit degepaupu, v MOKET BbiTb MPUHAT KAMEHTOM He MHaYe Kak nyTem NpucoeanHeHms K
npeanoxeHHomy [loroBopy B LEJIOM, 3@ MCKIOYEHMEM TeX M3bATUI, YCAOBUIA MAM OTOBOPOK, KOTOPbIE
M3N0XKEHbI B TEKCTe camoro [lorosopa vamn PernameHTa.

®aKT 3aKknoueHns [orosopa ABAAETCA NOATBEPXAEHWEeM, YTO KAWeHT A0 ero noAnucaHuWsa MNOMHOCTbIO
O3HaKOMWACA C PernameHTOM, a TaKKe ABAAETCA MNOJAHbIM M 6e3 Kakux-1Mbo OroBopoK aKuenTom
(NpUHATUEM) yCNOBUI PernamenTa (3a UCKM0UYEHNEM TeX U3BATUM, YCI0BMIA AN OrOBOPOK, KOTOPbIE MPAMO
M3N0KeHbl B TekcTe [loroBopa wAM PernameHTta), M BCeX MPUNOKEHUM K PernameHty, B Tom uyucse
6e3yC/I0BHbIM COMaCMeM Ha B3MMaHMe YMNpaBAsiOWMM BO3HArpaXKAeHWa Mo CTaBKam, COrMacoBaHHbIM
ctopoHamu B [lorosope.

1.4.6. 3aknto04enue [orosopa AOBEPUTE/ILHOIO YNPaBAeHUA C PU3MYECKUM IULLOM

1.4.6.1. loroBop C OM3MYECKMM NIMUOM MOXeT ObiTb 3aK/ouYeH TOAbKO MPW YCA0BMM COOTBETCTBMA TaKOro

¢M3quCKOFO ML HA MOMEHT 3aKkatoveHna [Jorosopa BCeM NepeymnciieHHbIM HUXe Tpe6OBaHl/lﬂMI

(1) AaBAAeTCA NONHOCTLIO A4eeCcnocobHbIM rpaskaaHMHoOM Poccunitckon deaepaumm, AOCTUILMM 18-n1eTHero
BO3pacTa;

(2) meeT nacnopT rpaxaaHuHa Poccuinckon Peaepaumn.

1.4.6.2. Ynpasnawouwmii OTKa3blBaeT 3aMHTEPECOBAHHOMY GU3MYECKOMY /WLy, HE OTBEYatoWemy OAHOMY MK

HECKONbKMM TpebOoBaHMAM, M310XKeHHbIM B M. 1.4.6.1. PernameHTa, B 3aknto4eHnmn [orosopa.

1.4.6.3. 3akntoyan [lorosop, 3anHTepecoBaHHoe dpM3mnyeckoe AnUo B nopsare ctatbmn 431.2. MpaxkaaHCKOro Kogekca

Poccuitickon Peaepaummn npenoctaBasaeT Ynpasaawouwemy 3aBepeHua 06 o0b6CcToATeNbCTBAX, MMELLIMX
3HaYeHWe ANs 3akaoveHns [loroBopa, OTHOCALIMXCA K TaKOMY 3aMHTepecoBaHHOMY GU3MYECKOMY MLy U
aKTya/bHbIX Ha AaTy 3aKkato4eHna [lorosopa, M rapaHTUPYeT, 4To:

(1) He ABNAETCA AMUOM, Ha KOTOPOE BO3/IOMEHO WM OblIO BO3MOXKEHO paHee (C MOMEHTa C/AOMEHMA
NOSIHOMOYMA NPOLWNo mMeHee 1 rofa) UCNONHEHWE BasKHbIX TOCYAAPCTBEHHbLIX GYHKLUMIA B MHOCTPAHHOM
rocyaapcree (MHOCTPaHHbIM NYHAUYHBIM AOKHOCTHLIM nuom, MON);

(2) He snaBnAeTca nMUOM, 0bMEYEHHbIM ODOLWIECTBEHHLIM AOBepUemM (MeXayHapoAHbIM My6anYHbIM
OOMKHOCTHbIM iuom, MM 4N);
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(3) He sBAseTCA AMUOM, 3aMellaloWMM (3aHMMAtOWIMM) TOCYAapCTBEHHbIE JOMHOCTM POCCUMIMCKOM
depnepaunn, AoMKHOCTM YneHoB CoBeTa AupekTopoB LeHTpanbHoro 6aHka Poccuitckon Pepepaumn,
OOMKHOCTU denepanbHOM rocyAapCTBEHHOM CNYKObl, HA3HAYEHWE Ha KOTOPbIE U OCBODOXKAEHME OT KOTOPBbIX
ocyuiectenatoTca lNpesnaeHTom Poccuinckont Pepepaumm namn Mpasutenscteom Poccuitckon ®epepaumm,
noMKHOCTM B LeHTpanbHOm 6aHke Poccuitckon depepaumu, rocyAapCTBEHHbIX KOPMopaumax M MHbIX
opraHuM3aumax, co3aaHHbix Poccninckon Penepaumelt Ha OCHOBaHUM deaepasnbHbiX 3aKOHOB, BKIOYEHHbIE B
nepeyYHn OoMKHoCTen, onpeaensemble NpesnaeHtom Poccuiickon ®epepaumm) (Poccuiickum nybandHbIm
OOMMKHOCTHBIM nuom, PIA);

(4) He ABNAETCA POACTBEHHMKOM KaTeropmii nLl, ykasaHHbix 8 n. (1), (2), (3) 8 yacTHocTH:
® CyMpyrom;

® DOACTBEHHMKOM MO MPAMON BOCXOAALLEN U HUCXOAALLEN TUHWUM (POAUTENAMMU U AETbMU, LEOYLLIKOW,
6abyLLIKOW UK BHYKaMU);

® MO/HOPOAHbIM WMAN HEMOAHOPOAHbLIM (MMetoLWMMK 0BLLIMX OTUA MAM MaTb) BPaTOM WMAM CECTPOoW,
YCbIHOBUTEIEM W/IN YCbIHOB/IEHHBIM; U HE OCYLLEeCTBAAET onepauunu ot umenn AMLOA, MO, PO, nx
POLCTBEHHUKOB;

(5) He gencTByeT M He HaMepMBaeTCa AeNCTBOBATb K Bbiroe Apyroro N1ua;
(6) mencTeyeT MMUYHO, Be3 y4acTus KakMx—Inbo NpeactaBuTene;

(7) He vmeeT beHeduMuMapHOro Bnagenbla (CTOPOHHEro GM3MYECKOro AMLA) Ha MOMEHT 3aK/ouYeHun
[orosopa;

(8) AaBnaeTca rparkaaHMHOM Poccuiickon ®eaepaumm U He UMeeT HUKAKOro MHOTO rpaxKAaHCTBa;
(9) AaBnAeTCs HanoroBbiM pesnaeHTom PO;

(10) He umeeT Npm3HaKkoB Hanorosoro pesnaeHTa CLUA;

(11) nmeeT perncTpaumio MM MECTO KUTEbCTBa TONbKO Ha TeppuTopumn Poccuiickon ®eaepaumm;

(12) He mmeeT cyeToB B baHKax B rocygapcrse (Ha TeppuTopuK), KOoTopoe (KoTopas) He BbIMOAHAET
pekomeHdaumm Mpynnel paspaboTkn duHaHCcoBbIX Mep 6opbbbl C 0TMbIBaHMEM AeHer (PATD);

(13) He sBNAeTCA pPyKOBOAMTENEM WAW ydpeamuTesem HEeKOMMEPYECKOM opraHusaumm, MHOCTPaHHOWM
HEKOMMEPYECKOW HENPaBUTENbCTBEHHOM OpraHM3auun, ee otaeneHns, Guavana v NPeacTaBUTeNbCTea,
OCYLECTBAALMX CBOIO AEATENBHOCTb Ha TeppuTOopun Poccuiickon deaepauum;

(14) He sBnAeTca nonyyatenem cybcuamii, rpaHTOB UM UHbBIX BUAOB rOCYyAapCTBEHHOM NOAAEPKKM 33 CYET
cpeacts denepanbHoro 6roaxkeTa, btogKeTa cybbekTa Poccuiickon depepaumm MAM MyHULMMNANbHOTO
broaxKeTa;

(15) uenbto cotpyaHuuectsa ¢ OO0 «ITIb MHBECTUUMU» SABAAETCA NONyYeHUe yCayr No A0BepUTebHOMY
ynpaBaeHuo;

(16) nnaHMpyeT AONTOCPOUHbIN XapakTep oTHoLweHni ¢ 000 «IMb UHBecTULMNY;
(17) umeeT nonoxumtenbHoe GUHAHCOBOE NONOXKEHWE U AeN0BYIO pPenyTaLmio;
(18) MmeeT foCTOBEPHO MOATBEPKAAEMbIV UCTOUHUK AEHEXKHbIX CPEACTB;

(19) He penctByeT B OTHOWweHMAX ¢ OO0 «IMB WHBeCTMUMM» B KayecTBe MHAMBUAYANbHOIO
npeanpuHMmaTens.

HactoAawmm 3aMHTepecoBaHHOE OGW3MYECKOe MU0 BbiPaXKaeT CBOE MOHMMAHME M COrNallaeTca, 4To
Ynpaaatowmin, 3akaodas  [oroBop, WUCXOoAMT W3 MpPesyMnuum  [AOCTOBEPHOCTM U aKTyasbHOCTM
npenoctasBaeHHblx B n. 1.4.6.3. PernameHTta 3aBepeHMin 06 obCTOATENbCTBAX, OTBETCTBEHHOCTb 3@ WX
[OCTOBEPHOCTb M aKTyasIbHOCTb NMOHOCTBIO IEXKUT Ha 3aMHTEpPecoBaHHOM duanyeckom nuue (KnueHte).

B cnyyae mameHeHus ntoboro M3 obcToaTenbeTB, M3NOXKeHHbIX B M. 1.4.6.3. PernameHTa, KnmeHT obAasaH
He3amen/IMTeNbHO yBEAOMUTL 06 3TOM YNpaBAatoLWero.
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B cnyyae He yBegomneHus KnneHTom 06 n3ameHeHn 06CToATENBCTB, U310KEHHbIX B M. 1.4.6.3. PernameHTa,
KAMeHT camMoCToATENbHO HEeceT PWUCK BO3MOMHbIX HeBAaronpuMATHbIX MNOCAEACTBMIA, CBA3AHHbLIX C
NPOAO/MKEHNEM MONYHEHNA YCAYT YNPaBAAOLLEro B pamkax JJorosopa, n NoATBepKAaeT OTCYTCTBUE B CBA3M
C 3TUM K YnpaBasioWemy npeTeHsnin u TpeboBaHWM (BKAodas TpeboBaHMA O BO3MELLeHUM YObITKOB,
KOMMeHcauumnm mopaabHOro Bpeaa, NPOLEHTOB U T.4.).

1.4.6.6. [inqa 3akntoueHuns JoroBopa 3aMHTEPECOBaHHOE GU3NYECKOE L0 NPeaoCcTaBaAseT YNPaBasioLemy:

a) [loKyMEHT, y40CTOBEPAIOLLMI IMYHOCTb (NacnopT rpaxaaHunHa PO);

b) CBMAETENbCTBO O NOCTAHOBKE HAa YYeT B HA/JIOTOBOM OpraHe (Mpu Hanuuuu);
c) CTpaxoBoe CBMAETeIbCTBO rOCYAapPCTBEHHOIO MEHCUMOHHOMO CTPAxoBaHUA;
d) AHKeTy KnveHTa

e) Cornacve Ha 06paboTKy NepcoHanbHbIX AaHHbIX.

1.4.6.7. Noanuncanme Jorosopa v npeaocTaBaeHne ykasaHHbix B N. 1.4.6.6. PernameHTa 4OKYMEHTOB OCYLW,ECTBAAETCA
3aMHTEpPEeCcoBaHHbIM IMLLOM MO aZipecy MecTa HaxoXAeHWA YNpaBaAoLWero.

1.4.6.8. [lorosop 40BEPUTENbHOMO YNPaBAEHMUA CYUMTAETCA 3aKAOUEHHBIM MEXKAY 3aMHTEPecoBaHHbIM GU3NYECKUM
IMUOM 1 YNpasasioWwmMm ¢ aatel ero nognucadns CtopoHamum. C yKkasaHHOW OaTbl 3aMHTEpecoBaHHoe
dusmnyeckoe muo npuobpetaeT cratyc KavenTa. Ob6s3aTenbCcTBa YNpPaBAAOWEro B 4acTU yrnpas/eHus
AKTMBaMM BO3HMKAIOT C MOMEHTa nepeaayn KaneHTom AKTMBOB B yripaB/ieHue.

1.4.7. 3aknoyeHue [1oroBopa 4OBEpPUTE/IbHOIO yNpPasBaEHUA C IOPULNYECKUM TULIOM

1.4.7.1. AnAa 3akntoveHna [loroBopa 3aMHTEpeCcoBaHHOe OpUANYeCcKoe AL NpeaocTasaaeT YNpaBaatowemy:
a) AHKeTy KnueHTa, NpeAcTaBUTeNs KAWEHTa, BbirogonpuobpeTtaTens, beHeduumapHoro Baagensia (npu
HasM4YMM NOCNeAHMX);
b) Cornacve Ha 06paboTKy NepcoHanbHbIX AaHHbIX;
c) KomnneKT AOKYMEHTOB, yKa3aHHbIX B CNUCKe OKYMEHTOB, HEOHXOAMMbIX A1 YCTAHOBAEH WA KANEHTCKMUX
oTHowWweHui ¢ 000 «IMBb MHBeCTUUMN» N exeroaHOoro obHOBAEHMSA CBEAEHNI, pa3MeLLLeHHOro Ha Cainte
Ynpasnatouiero.

1.4.7.2. TMoanucaHue [orosopa W NpeAoCTaBfeHME YyKasaHHbix B N. 1.4.7.1. PernameHta [OOKYMEHTOB
OCYLLECTBNACTCA 3aMHTEPECOBAHHbIM IMLIOM MO aApecy MecTa HaxoxAeHna YNpasnatoLLero.

1.4.7.3. [1oroBOp CYMTAETCA 3aK/HOYEHHbIM MeXay 3auHTEePECOBAHHbLIM KOPUONYECKUM INLOM M YNPaBAAKOLWMM C
Aatbl ero noanucanma CtopoHamu. C yKazaHHOM aTbl 3aMHTEPECOBAHHOE HOPUAMYECKOe NLO NpuobpeTaeT
ctaTyc KnueHta. O6A3aTenbCTBa YNpasaAoLWero B YacTu ynpasaeHua AKTMBaMM BO3HMKAKOT C MOMEHTA
nepesayn KaneHTom AKTMBOB B yNpaB/eHue.

Cratba 2 CBEAEHWA OB YMNPAB/IAIOLWEM

lonHoe ¢upmeHHoe HaumeHosaHue Ynpasnawowezo: O6LIECTBO C OrpaHUMYeHHOM OTBETCTBEHHOCTblo «[TIB
MHBECTULUMY.

CokpaujeHHoe (hupMeHHoe HaumeHosaHue Ynpasasaioue2o: 000 «ITb UHBeCTULMM Y.

Adpec (mecma HaxoxdeHus): 127015, r.Mocksa, ya. HoBogMUTPOBCKan, om 2, Kopnyc 2, 3Tax 15, opuc 15-05
IMoymoselil adpec: 127015, r.Mocksa, ya. HoBoamuTpoBsckas, 4om 2, kopnyc 2, aTax 15, odumc 15-05

TenegpoH: +7(495) 120-79-97

AnekmpoHHaa noyma: help@gazprombank.investments

JluyeHsuu:

JluyeHsua Ha ocyujecmsneHue 6pokepckoli desmensHocmu Ne045-14007-100000 BbigaHa Mo peleHuto baHKa
Poccum o1 22.10.2019 Ne PB-14/1064

JluueH3ua Ha ocywecmeneHue ounepckoli desmensHocmu Ne045-14084-010000 BblgaHa no peweHuto baHka Poccun
o1 08.04.2020 No PB-14/356

JluyeH3ua Ha ocywecmesneHue 0esmenbHOCMU No ynpasneHuto yeHHsimu bymaeamu Ne045-14085-001000 BblaaHa
no pelueHunto baHka Poccum ot 08.04.2020 Ne PB-14/356
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JluyeH3ua Ha ocywecmeaneHue denodumapHoli deamensHocmun Ne045-14086-000100 BblaaHa no pelleHnto baHka
Poccum ot 08.04.2020 Ne PB-14/356

dononHutensHble cBedeHna o6 OO0 «ITB WHBecTMumMmM» B 0ObEME, NPeAyCMOTPEHHOM AENCTBYHOWMM
3aKkoHoaaTenbcTBOM P®D, pasmeleHbl Ha CaliTe YnpasaatoLLero.

Cratba 3 [PABA U OBASAHHOCTWU CTOPOH

3.1. Ynpaenswowmin 06asaH:

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.1.5.

3.1.6.

3.1.7.

3.1.8.

3.1.9.

3.1.10.

3.1.11.

3.1.12.

OCyLLI,ECTBJ'IﬂTb AoBepuTesibHoe ynpasaeHne UeHHbIMU 6yMaFaN\M n AeHeXHbIMK CcpeacTBamMu KnneHTa B
COOTBETCTBMM C 3aKOHOAOATE/IbCTBOM Poccuinckon d)ep,epau,mm, HOPMaTMBHbIMW aKTaMM baHka Poccuu, a
TaKXe yC/10BUAMWM HACTOALWLEro PernamenTa u MHBeCTVILLVIOHHOlZ AeKknapaunn, NnpuHMMaA BCe 3aBncAalLMe OT
HEro pasymHble mepbl, 403 AOCTUXKEHNA MHBECTULNMOHHbIX LLeneM KnueHTa, Npn COOTBETCTBUN YPOBHHKO PUCKa
BO3MOXHbIX y6bITKOB, CBA3aHHbIX C AOBEPUTE/IbHbIM YyMNpaBlEeHNEM LEHHbIMA 6yl\/\aralvw| n AeHEXHbIMU
cpeacresamm, KOTOprlZ cnocobeH HecTu 3ToT KAneHT.

OcyLLecTsNATb NPaBa Mo UeHHbIM Bymaram B COOTBETCTBMM C MONUTUKOM OCYLWEeCTBAEHMA NPas No LEeHHbIM
bymaram, aKkTyasbHas BepcMa KOTOPOM pasmelleHa Ha CaitTe YnpasastoLuero.

OnpenenaTs CTOMMOCTb AKTMBOB COMMacHO METOAMKE OLEHKM CTOMMOCTM aKTMBOB, aKTyasbHas Bepcus
KOTOpOW pasmelleHa Ha CaiiTe YNpaBastoLlero.

[osectn fo KnneHta nHdopmaumto o6 MHBeCTUUMOHHOM Npodusie KaneHTa cnocobom, NpeayCcMOTPEHHbIM
MopAaaKkom onpeaeneHms MHBECTULMOHHOIO NPodUAA KAMEHTa.

MpenoctaBnATb KAMEHTY OTYETHI O AEATeNbHOCTM YnpaBaatoulero (aanee — OTYeTbl) B NOPAAKE M B CPOKM,
npeaycMoTpeHHble cTaTbell 6 HacToAwWwero PernameHTa.

MPUHATE Mepbl MO BLIABNAEHWIO U KOHTPOAK KOHGAWKTa WMHTEpecoB, a TaKxe NpefoTBpalleHuA ero
nocnefctsuin. Mpasuna BbIABAEHUA WM KOHTPONA KOHOAMKTA MHTEPECOB, a TaKKe NpefoTBpalLeHUA ero
NOCNeACTBMI yCTaHOBAEHbl [lepeyHem Mep, HanpaB/JeHHblX Ha NpefoTBpalleHMe BO3HWKHOBEHMUA,
BbIABNEHME W YypEeryiMpoBaHWe KOHPAMKTA WMHTEpecoB MNpW  OCyLWeCcTBAeHUM NPodecCMOHaNbHOM
[eATeNbHOCTU Ha pblHKe LeHHbIx Bymar OO0 «[Mb MHBeCcTMLMMY, aKTyalbHaA BEpCMA KOTOPOM pa3meLLeHa
Ha CanTe YnpasnatouLero.

MpUHMMaTL mepbl N0 HeJOoNYLEeHWUO YCTaHOBAEHWA NPUOpUTETa WMHTEPEeCcOB OLHOMO WAN HECKONbKUX
KnneHtoB Haa nHTepecamm apyrux KnneHtos cornacHo MNepeyuHtio mep, HanpaBAeHHbIX Ha NpeaoTBpalleHne
BO3HUKHOBEHMWSA, BbIABJAEHWE W yperyimpoBaHMe KOHG/AMKTa UMHTEPECcOB MpM  OCYWeECTBAEHUMU
npodeccroHanbHOM AeATENBHOCTM Ha PbiHKe LeHHbIx bymar B OO0 «ITIb MHBeCcTUUMNY, akTyasibHas BepcKA
KOTOpOM pa3melleHa Ha CalTe YnpasndtoLLero.

Obecneuntb 060COONEHHbIN y4yeT AKTMBOB KnveHTa, B COOTBETCTBMM C HOPMATMBHbLIMM aKTaMu,
PerympyoLWwmMmmn NpaBooTHOLWEHKSA, BbiTeKatowme 13 lorosopa.

MpoABnAaTb A0/MKHYKO 33a60TAMBOCTb 06 WHTepecax KAMeHTa npu OCYLLEeCTBNEHWMM [AeATeNbHOCTM no
Jorosopy.

CoBepLaTb CAENKM C 06BEKTaMM [0BEPUTENBHOIO YNPaBAEHMS OT CBOErO MMEHM, YKa3biBas Mpu 3TOM, YTO
[efCTBYEeT B KayecTBe A0BEPUTENbHOIO Ypasasiowero. 370 yC/A0BME CYMTAETCA CODMOAEHHbIM, €CIM NPU
COBEPWEHUN [EWUCTBUN, He TPebylolwmnx MUCbMEHHOro OdOPMIEHUA, [pyras CTOpoHa Mo caefnke
MHPOPMMpPOBaHa 06 WX coBepWEHUM YNPaBAAIOWMM B KayecTse [0BepuUTeNbHOro YNpasaaowero, a 8
MUCbMEHHbIX JOKYMEHTaX NOC/e HAMMEHOBAHUA YNPaBAAOLLErO caenaHa nomeTka «/.Y.».

Mcnonb3oBaTh 418 XpaHeHMA AeHEeXHbIX CPeAcTB, MepedaHHblX B yNpaBiaeHWe, a TaKKe MNOoyYeHHbIX
YnpaBaaoLWmMm B npoLecce 40BEPUTEIbHOTO YNpPaBaeHUs, OTAebHbIM BaHKOBCKMI cyerT.

Mcnonb3osaTh AN y4eTa Npas Ha LeHHble Bymaru, HaxoaaWmMecs B ynpasieHnm, OTAebHbIR ANLEeBoi cyeT
(cyeta) Ynpas/isawLWEro B CUCTEME BeAEHMA peecTpa BAadesbLes LeHHbIX Bymar, a ecan ydeT npas Ha
LeHHble Bymaru ocyLLecTBAAETCA B AEN03UTAapPUM — OTAE/NbHbIN CHET (cyeTa) Aeno YnpasasatoLlero.
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3.1.13. [o nucbMeHHOMY 3anpocy KaneHTa B CPOK, He npesblliatowmii 10 paboumx AHEeW Co AHA NOAyYeHUs 3anpoca,
npefocTasutb KnneHTy nHoopmaumio 06 MHBecTULMOHHOM nopTdesie KNneHTa, ero CTOMMOCTY, a TaKKe 0
CLe/IKax, COBEPLUEHHbIX 33 c4eT AKTMBOB KiveHTa.

3.1.14. Mpu noanucaHmm J[loroBopa O3HAKOMWTb YuypeauTena YNpaBAeHWA C PUCKaMK  OCYLLEeCTBAEHMA
0eATeNbHOCTM NO A0BepUTENbHOMY ynpasneruto (MpunoxeHune Ne3).

3.1.15. Pa3bACHATb CMbIC/ COCTaBfeHMs MHBECTUUMOHHOrO npoouns KaveHTa M PUCK NpenocTaB/eHus
HeLOCTOBEPHON  MHOOPMAUMKM  WMAM  HENpeACTaBNeHUA  UMHPopMaumm 06  M3MEHEHUM  AAHHbIX
NHBecTMUMOHHOro npoduns.

3.1.16. CoxpaHATb KOHOUAEHLMANbHOCTb CBeAEHWM, BbiTeKalowmx M3 [oroBopa, 3a WCKAOYEHMEM Cy4aes,
npeayCMOTPEHHbIX AeUCTBYIOLLIMM 3aKOHO4aTeNbCTBOM P,

3.1.17. CobntoaaTb TpeboBaHUA, yCTaHOBAEHHbIe ba3oBbIM CTaHAAPTOM 3allMTbl NPaB noaydYaTenein GUHaHCOBbIX
yCAyr, B TOM Yucne:

— OCYLLECTBAATL NPOPECCUOHANbHYIO AEATEeNbHOCTb Ha PbIHKE LEHHbIX Bymar pasymHo M
006p0OCOBECTHO;

— cobnoaaTb  MNPUOPUTET  UHTEPECOB KAWEHTOB HajJ, COOCTBEHHbIMM  WHTEpecamu npu
OCYLLLECTBAEHMMN [eATeNbHOCTM MO YNPaBAEHUIO LeHHbIMM Bymaramu;

— He 310ynoTpebAsTb CBOMMMU Npasamm 1 (MAK) YILEMAATL MHTepeCkl KAMeHTOoB;

— Npu1 OCyLWecTsAeHUM NPOdGECCMOHANbHOM AeATENBHOCTU He YCTaHaBIMBaTb NPUOPUTET MHTEPECOB
oaHoro KnmeHTa uau rpynnsl KAMeHTOB nepes uHTepecamu Apyroro Kanenta (apyrux KaneHTos).

3.1.18. T[lo npocbbe KnneHTa 03HaKOMUTb €ro C BHYTPEHHUMM AOKYMEHTaMM YNpPaBaAtoLLEro, CCblIKa Ha KOTopble
[aHa B TekcTe HacToAauwero PernameHTa v KOTopble He pa3melleHbl Ha CalTe Ynpasnatowero B CeTu
NHTepHer.

3.1.19. HecTn nHble 06A3aHHOCTM, NPEAYCMOTPEHHbIE 3aKOHOAATENLCTBOM Poccuiickoli Penepaumm n HaCTOAWMM
Jorosopom.

3.2. Ynpasasiowuin MMeeT npaeo:

3.2.1. OcyuwecTsnaTb B OTHOLIEHMM AKTMBOB KAneHTa Bce NpaBoMOYMs COBCTBEHHMKA, B TOM YMCie coBepllaThb B
OTHOLLEHUN NepeaHHbIX B 40BEPUTENbHOE YNpaBaeHe 06beKToB AKTUBOB Ntobble topuamndeckue (BraoYan
CAENKM Kynan/npoaaxun, obmeHa, nepeaadu B 3a/10r) U pakTUYecKune 4eNCTBUA UCKIOUUTENBHO B MHTEpecax
KnueHTta (Bbirogonpuobpetatens) B COOTBETCTBMM C 3aKOHOAATENbHbIMM WM UHbIMM HOPMaTUMBHO—
NpaBoBbIMM aKTamu Poccuiickolt depepaumu, [JoroBopom, HacTOAWMM PernameHTom M yCA0BUAMM
MHBECTULIMOHHOM AeKNapaLun.

3.2.2. VYnpaBnss AKmMBamM KauveHTa, nopydYaTb COBEpLUEHME CAENOK Kynau-MpoAaxkM LEeHHbIX bymar
NpodeccroHanbHbIM Y4aCTHUKAM PbIHKa LEeHHbIX Bymar, OCywecTBAAIOWMM BpOoKepCKyto AeATesbHOCTb,
nyTem 3akat4eHna 4orosopa 06 okasaHMM BPOKEPCKMX YCAYT.

3.2.3. Ha ocHOBaHMM COBCTBEHHOMN OLEHKM PUCKA M [OXOAHOCTM COOTBETCTBYIOLWIMX aKTMBOB CaMOCTOATENbHO
onpeaensitb KOHKPETHbIe 0B BEKTbI A1 MHBECTUPOBAHUA, UX A0MO0 B MIHBECTULMOHHOM nopTdene, cnocobbl
1 CPOK MHBECTMPOBAHUA B COOTBETCTBMM C MIHBECTULIMOHHOM AeKnapaLuen.

3.2.4. MonyyaTb BO3HArpaxaeHue M BO3MELLATb HEOBXOAMMble PaCcXOApl, CBA3aHHbIE C OKasaHWem YyCayr no
[llorosopy, B pasmepe v NopsaKe, yCTaHOBAEHHbIM HACTOALMM PernameHTom.

3.2.5.  YuutbiBaTb LeHHble Bymaru, BXOAALLME B COCTAaB AKTMBOB PasHbiX KAMEHTOB Ha OAHOM WM HECKONbKMUX
cyeTax 4eno YnpasaaioLwero B A4eno3mTtapusax/Ha IMLEBbIX CHeTax B COOTBETCTBYIOLLMX PEEeCTPaxX SMUTEHTOB;
YUUTBIBATb AEHENKHbIE CPeACTBa, BXOAALLME B COCTas AKTUBOB pPa3HbIX KNMEHTOB, Ha O4HOM WM HECKOJIbKMUX
HaHKOBCKMX cyeTax YNpaBAstoLLEro, OTKPbIThIX B KPEAMTHbIX OpraHM3aumax A48 pacyeToB No onepaumam,
CBA3aHHbIM C AOBEPUTENbHBIM YNPaBAEHNEM LIEHHbIMW ByMmaramm 1 AeHeKHbIMM cpeacTBamu KnmeHTa.

3.2.6. B uenax 3awmTtbl npaB Ha AKTMBbI KaneHTa, TpeboBaTb BCAKOro YCTPAHEHMA HapyLIEHWA TakMx npas B
COOTBETCTBUM C 3aKOHOAATENLCTBOM P®D, B TOM UMCae NPeabABAATb MCKM W BbICTYNaTb OTBETYMKOM MO UCKaM
B Cy/le B CBA3U C OCYLL,eCTBAEHNEM AEeATE/IbHOCTU N0 AOBEPUTEbHOMY YNPaBAEHMIO.

3.2.7.  JIMYHO y4yacTBOBaTb B rO/10COBAHMM Ha 0bLIMX COBpaHMAX BAaAEbLEB LEHHbIX Bymar, HaXxoAAWMXCA B ero
[OBEPUTENBHOM YNPaBAEHUMU, WAM YNONHOMOYMTb TPETbMX UL, HAa y4acTMe B rOJ0COBAaHMM Ha OBOLIMX
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cobpaHuMax BNaeNblUEB LEHHbIX Bymar, B C/lyyasX, NpefyCMOTPEHHbIX 3aKOHOAATeNbCTBOM POCCUICKON
denepaumm.

OcywecTBfTb  WMHble MpaBa, MpeayCMOTPeHHble PernameHToM, 3aKOHOAATeNbCTBOM  PoccuiicKkoi
denepaumm.

KnueHT 0bA3aH:

MepenaTh Ynpasnsowemy LUeHHble Oymar W (MAM) OeHeXHble cpeacTsa, nNpeAHasHayeHHble AN
COBEPLIEHUA CAENOK C LEeHHbIMM Bymaramu u (MAK) 3aKNH0YEHUA 1OTOBOPOB, ABAAIOLLMXCA MPOM3BOAHBIMM
bUHAHCOBLIMM MHCTPYMEHTAMM, B MOPAAKE M Ha YCA0BUAX COMIACHO HAcToAWEeMY PernameHTty.

Bbinnauneatb lepaBnmou_Lervty BO3HarpaxaeHue, a TakiKe BO3MeLWlaTb HEO6XO,EI,I/IMbIe pacxodbl
yl'lpaB}'IHIOLI_LEI'O, CBA3aHHble C OOBEPUTE/IbHbIM YylMnpaBaeHnem, B NnopAgKe WU pa3smepe, YCTaHOBJ/IEHHbIM
HaCTOAWNM PernameHToMm.

MpenocTasuTb YnpasaawlWwemMy cBeaeHus, Heobxoaumble Ans onpedeneHma MHBeCTULUMOHHOro npoduns
KnueHTa. MepedyeHb cBeaeHMI, HEOBXOAMMbIX ANA onpeaeneHuns MHBeCTUUMOHHOTO npoduna KnueHTa,
npeaycMmoTpeH Mopaakom onpeaeneHna MHBECTULIMOHHOMO NPOGUNN KAMEHTa.

060 BCEX U3MEHEHMAX B CBEAEHMA, HEOOXOAMMbIE A4 onpeaeneHuna MHBECTULMOHHOMO NPOdUASA KANEHTA,
KnneHT 06A3yeTca B NUCbMeHHOM dopme coobliuTb Ynpasaatowemy B TedeHne 5 (NATn) pabounx aHen,
CNefyoumX 3a AHEM TaKUX U3MEHEHWIA.

Mpu yBEAOMNEHUN O BbllEYKa3aHHbIX B M. 3.3.4. PernameHTa MameHeHuax KnneHT obs3aH npeacTtaBuTb
Ynpasaatoul,emy COOTBETCTBYHOLIME AOKYMEHTbI, OTpaxKatolime Takme nameHeHmA. Bce puckmM, cBA3aHHbIe C
HECBOEBPEMEHHbIM  MHOOPMMPOBAHMEM, HEAOCTOBEPHOCTbIO  MPeaocTaBAsemolr  Ynpasaatouemy
MHPOPMaLMM KAMEHT NPUHUMAET Ha cebs.

MPUHUMATb OT YNPaBAAIOLLErO OTYETHI, NOATOTOB/NEHHbIE B COOTBETCTBMM TpeboBaHUAMM PernameHTa.
KnueHT umeet npaso:
MNepeaats Ynpasaatowemy AONOAHUTENbHOE MMYLLECTBO B BUAE AEHEKHbIX CPeACTB U/UAW LEeHHbIX Bymar.

Mony4aTb OT Ynpasastolero MHGopmaLmio, NnpeaycmoTpeHHyto deaepanbHbiM 3akoHoM «O 3alipTe npas u
3aKOHHbIX MHTEPEeCcoB WMHBECTOPOB Ha PblHKE LeHHbIX Gymar», ba3oBbiM CTaHAAPTOM 3alUTbl Npas
noayyatenein GUHAHCOBbIX YCAYT.

Mony4aTb O0XOM, NOAYYEHHbIM B pe3y/abTaTe OCYLIEeCTBAEHWA A0BEPUTENIbHOrO YNpPaBAeHMUsA, 338 BblYETOM
BO3HarpaxaeHus Ynpasasiolero v KoMmneHcaumm nponsseaeHHbIx Ynpasaaowmm HeobXoAMMbIX Pacxoaos
no ynpasneHunto AKTMBaMM KnneHTa, BKAOYas HEOBX0AMMbIE HAJI0TOBbIE U MHble 0BA3aTE/IbHBIE NAATENM.

NocpouHo BocTpeboBaTb AKTMBbLI MAM WX YacTb M3 [OBEPUTENbHOTO YNPaBiEHUA MNyTeM yBeAOM/IEeHMUA
YNpaBAstoLLEero 8 NMCbMEHHON Gopme B CPOKK, onpeaeneHHblie PernameHTom. Pacyet goxoaa KauneHTa u
BO3HarpaxaeHusa YnpasaaoLUero ocyLecTBAAeTCs Ha AaTy nepeaayv AKTUBOB KaneHTy.

MMonyyaTb OoT4YeTbl O AEATEeNbHOCTM YNpPaBAAKOWEro B NOPAAKE M CPOKKM, NPeayCMOTPEHHbIE HACTOALLMM
PernameHtom.

OcyLwecTBNATb MHble NpaBa, NpeayCMOTPEHHbIE 3aKOHO4aTeIbCTBOM Poccuitickon Peaepaupmm n HacTOAWMM
PernameHtom.

Cratba4 YCNOBMA U NOPAAOK OMPEAENEHNA MHBECTULWMOHHOIO NPO®UIA
K/IMEHTA

Mopanok onpeaeneHna HBECTULUMOHHOIO Npoduna

[lo Hayana coBepLleHns caenok Ynpasnatowmin onpegenset MHBECTULMOHHbIN Npoduab KnneHTa ncxoasa ns
CBEAEHMI, NONYYEHHbIX OT KaneHTa. MIHBeCTUUMOHHBIN Npoduab KnneHTa onpenensetcs B COOTBETCTBUM C
MopAagKkom onpeaeneHns MHBECTULMOHHOMO NpodunaA, akTyasbHaa BEPCUA KOTOPOro pa3melleHa Ha Calite
Ynpasnatowero.
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yl'lpaBﬂﬂlOLLLVlPl HE OCYLWeCTB/IAET ynpaB/ieHne UeHHbIMU 6yMaI’aMVI N AEHEeXHbIMW CpeaCTBaMu KnueHTa B
Cny4ae, eCan Ana Takoro KnneHTa He onpegeneH V]HBECTVILI,I/IOHHbIVI I'IpOd)VI}'Ib B COOTBETCTBUNUN C HACTOALLMM
PernameHTom, nmbo B CNy4ae OTCYyTCTBMA COriacna KnneHTa c YKa3aHHbIM MHBeCTMLLVIOHHbIM I'IpOdDVI}'IeM.

Ynpasnsiowmii He NpoBepsAeT AOCTOBEPHOCTb CBEAEHMI, NPeAOCTaBAEHHbIX KAMeHTOM A4S onpeaeneHuns
MHBecTnuMoHHOro npoduns Knumenta.

MHBECTUUMOHHbIN Npoduab KaneHTa onpeaenseTca YNpasaaoWmm No KaxaoMy 10roBOpY 40BEPUTENbHOMO
ynpasneHus, 3akntoyeHHomy ¢ KaneHTom. VIHBECTUUMOHHbLIN Npoduab KnveHTa onpeaenseTcs Kak:

— [OXOAHOCTb OT A0BEPUTENIbHOTO YNPABAEHMA, HAa KOTOPYIO paccymTbiBaeT KaneHT (oxumaaemasn
[0XO/IHOCTb);

— PWCK, KOTOPbIA cnocobeH HecTn KAMeHT (ZoNyCTUMBbIA PUCK), ecan KAneHT He asnaetca
KBaIMPULMPOBAHHBIM MHBECTOPOM;

— nepuos, BPEMEHM, 3a KOTOPbIN ONpeaenstoTcs OKuaaemas OOXOAHOCTb M AOMYCTUMbIA PUCK
(MHBECTULIMOHHBIN FOPU3OHT).

MepeyeHb cCBeAEHW, HeEOBXOAMMbIX ANA npeaocTaBneHus KaveHTOM B Uenax onpeaeneHua
NHBecTMuMOHHOro npoduna KnueHta, onpegensetcs ba3zoBbiMm cTaHAapTom M Mopsakom onpeaeneHus
MHBECTULMOHHOIO NpoduUA.

YNpasnsoWwmii - ocywecTsnaeT nepecmotp WMHBECTUUMOHHOMO Npoduas KAMEHTa Npu  HaCTynAeHuK
OCHOBaHWIM N5 ero NepecmoTpa, NPeaycMoTpeHHbIX 5a3osbiMu cTaHaapTamu 1 Mopsakom onpeaeneHus
MHBECTULMOHHOO Npoduns.

Cnocobbl nonyyeHuna cornacua KnmeHTa ¢ MHBECTUUMOHHBIM Npodunem KaneHTa onpeaeneHbl B Mopagke
onpeaeneHnsa MHBECTULMOHHOTO NPodUAA KANEHTa.

MHBeCTMUMOHHAA AeKnapauma

MHBECTUUMOHHANA AEKNaPaLIMA ABIAETCA HEOTbEMIEMOW YaCTbiO JJOroBopa M COAEPKMT ONMCaHne CTpaTernm
[0BEPUTENbHOrO yNpasneHna AkTneamm KnmenTta B pamkax Jorosopa.

B MHBECTULMOHHOW AeKNapaLmmn MOryT YKasblBaTbCa Cneaytolipe cornacoBaHHble CTOpOHaMM CBEAEHMA U
yCnoBua (KOHKPETHBbIN nepedyeHb CBeAeHWM 1 ycnosuin onpeaenatca CTOpOHaMM MO CBOEMY YCMOTPEHMIO U
MOKET DbITb, KaK LIMPE, TaK U YIKE U3N0KEHHOTO HMKE):

MepeyeHb 0BBEKTOB [0BEPUTENbHOMO YNPaBAEHWS, KOTOpble MOryT BbiTb NepedaHbl YNpasaaowemy 8
foBepuTensHoe ynpasaeHme KaneHTom.

MepeyeHb (cocTas) 06BEKTOB 0BEPUTENBHOTO YpaBaeHUs (BUAbl LeHHbIX Bymar; nepedeHb SMUTEHTOB UK
rPYNn SMUTEHTOB, YbM LIEHHbIE Bymary MOryT ABAATLCA 06 bEKTAMM YNPaBAEHWS, N0 OTPACAEBOMY UM MHOMY
NpU3HaKy (cornacosbiBaeTca No TpebosaHWio KaneHTa); LeHHble bymaru, AonyuieHHble/He AonyLWeHHbIe K
TOpram, BK/IOYEHHbIE/HEe BK/OYEHHbIE B KOTMPOBa/ibHble CMMCKM), KOTOpble Brpase npuobpeTaTb
YNpasasiowWwmii Npu OCyLLECTBAEHUN AeATeNbHOCTM MO YNPaBAeHMI0 LEHHbIMW Bymaramu, a Takxe no
TpeboBaHUIO KaneHTa orpaHMyeHus Ha NpuobpeTeHne OTAe/IbHbIX BUAOB OOBEKTOB A0BEPUTE/IbHOMO
yrnpasaeHus.

MepeyeHb LPUANYECKUX WL, (TPYNN OPUAUYECKUX UL, N0 ONpeaeneHHOMY MPU3HAKY), YbM LieHHble Bymaru
B [IOKYMEHTapHOM Gopme, He ABAAIOLIMECA SMMCCMOHHLIMKM, BNpase nNpuobpeTaTb YNpasaalowmin npu
OCYLLECTBAEHUMN AEATE/IbHOCTU MO YNPaB/ieHWIO LEeHHbIMKM Oymaramu, a TakKe BMAbl COOTBETCTBYHOLIMX
LeHHbIX Bymar B [OKYMEHTapHOM Gopme, B C/lydae, ec/iv BO3SMOXKHOCTb NpUobpeTeHms LeHHbIX Bymar B
[OKYMEHTapHOM dopme, He ABNSIOLWMXCA SMUCCMOHHbBIMK, NpeaycMmoTpeHa [Jorosopom.

CTpyKTypa OOBEKTOB A0BEPUTENLHOIO YyNpaBaeHWA, KOTOpyto obA3aH NoALep)KMBaTb YNpaBAAloWMA B
TeyeHWe BCEro cpoka aencteua [orosopa, B TOM 4YUCAE COOTHOWEHWE MexAy UEeHHbIMM BGymaramu
Pa3/IMYHbIX BUA0B, COOTHOLWEHME MEKAY LEHHBIMU ByMaramm pasiMyHbIX SMUTEHTOB (TPYyMNn SMUTEHTOB MO
0TPaC/IeBOMY MM MHOMY MPU3HAKY); COOTHOLLEHME MEXKAY LLEeHHbIMM ByMaramm 1 AeHeXHbIMU CpeaCcTBamMm
KnveHTa, Haxo4AWMMUCA B IOBEPUTEIbHOM YNPaBAEHUN.

Buabl coenok, KoTopble YNpaBasoWMiA BhpaBe 3akatoyaTb C NpuHagnexawmmm KnveHty obbekTamu
[OBEPUTENBHOMO YNPABAEHMA, HAXOAAWMMUCA B AOBEPUTENBHOM YNPaBAEHMM, @ TaKkKe No TpeboBaHUIo
KnneHTa orpaHnyYeHnA Ha CoBepLUEHWE OTAE/bHbIX BUAO0B CLENOK.
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BO3MOXKHOCTb 3aK/Mt04YeHMA YNPaBAAIOLLMM CAE/I0K Ha TOprax opraHn3aTopa TOProeu (fanee — bupesble
COENKKM), He Ha Toprax OpraHW3aTopa TOPros/au (fanee — BHEOMpPIKEBble CLENKM), BUPKEBBIX CPOYUHbIX
[lOrOBOPOB (KOHTPAKTOB) U BHEOMPIKEBBIX CPOYHbBIX JOFOBOPOB (KOHTPAKTOB).

YNpasBasoWmii ocyLLecTsndeT ynpasneHne obbekTamm [A0BEepUTEbHOrO YNpaBieHUs B COOTBETCTBUU C
3aKoHO4ATeNbCTBOM PP, [1OroBOPOM, HACTOALWMM PernameHTom M TpeboBaHMAMM WMHBECTULMOHHOM
AeKnapaunu.

MN3meHeHne MHBECTULIMOHHOM OeKNnapaumm oCyLLecTBAAeTCA B NOPALKe, YCTAHOBAEHHOM [JOroBOpoOM.

Cornacue ¢ ycnosuamMu MHBECTULIMOHHOW AeKnapauumn ocyllectsnaetca KaneHTom nyTem noanucaHuA
[orosopa.

Ynpasnstowmii onpeaenaer puUck (bakTMyeckuii puck) KnveHTa, He ABAAIOLLEroCA KBaAMOULMPOBAHHbIM
MHBECTOPOM, B CPOKU U MOPALKE, YCTaHOBNEHHble MOPALKOM onpeAeneHns UHBECTULIMOHHOTO Npoduas
KNMeHTa.

Cratba 5 AKTUBbDI
MNepepnaya akTMBOB

AKTVBbI NepeaatoTca Yupeamtenem B A0BepUTENbHOE ypaBaeHne B Gopme LeHHbIX Bymar u/mnm aeHeKHbIx
CPeacTs, NyTem NepeyncaeHmns Ha cueta YnpasastoLlero, ykasaHHble B YNpasastowmm.

[eHexKHble CpeAiCTBa CYMTAOTCA NepeaaHHbIMM YNpaBaatoWwemy C AaTbl UX 3a4MCAEHUA Ha BAHKOBCKMI cyeT
Ynpasnatowero. Npu nepesofe AeHEXHbIX CPeACTB KaneHT 06A3aH yKasaTb HOMep W AaTy 3aKaoyeHus
Jorosopa. Mepenaya KaneHTom YnpasaawoLemy AeHEXHbIX CPeACTB MOXeT NMPOU3BOAUTLCA TONILKO NyTEM
nx 6HesHasnyHOro nepeBoda C PACYETHOTO CYeTa, OTKPLITOrO WCKAUMTENbHO Ha MMA  KaueHTa.
Ynpasnaowmin ocyLLecTBNAET BO3BPAT AEHEXKHbIX CPEACTB, NOCTYNMBLUMX YNPaBAAloWemy OT TPETbUX ANL,
Ha CYeT OTMpaBUTENA NAATEXKa, eCNU PEeKBM3UTbI OTNPABUTENA MOMKHO MAEHTUOUUMPOBATL AOCTYMHbIMM
cnocobamm, Npu 3TOM [OEeHEXKHble CPeAcTBa CYMTAIOTCA BO3BPALLEHHbIMW MAATENbLIMKY C MOMEHTa WX
CAMCaHWA C pPaCYeTHOro cyeTa YNpaBAAIOWEro, Ha KOTOPbIA YKa3aHHble AeHeXHble cpeacTsa Obiau
3a4MCNeHbl.

Be3foKyMeHTapHble UeHHble OymarM CyMTaloTCs nepefaHHbIMUM B [A0BEPUTEIbHOE  yrpasieHue
YNpasasioWwemMy C MOMEHTA MX 3a4MCNEHMA Ha IMLEBbIE CHETA UM CYETA [IEN0, OTKPbIThIE B COOTBETCTBUM C
OENCTBYIOWMM  3aKOHOATeNbCTBOM /1A yyeTa LUeHHbIX Oymar, nepejasBaemblx B /[A0BepuTesbHOe
ynpasaeHue. Npn 3TOM Pacxodpl, CBA3aHHbIE C MePeBOAOM LeHHbIX Bymar Ha JnLEeBble cyeTa UAK cyeTa
Aeno, BosnaratoTcs Ha KnnenTa.

YupeauTenb ynpaBaeHUA rapaHTUpyeT, YTO NepefaBaemble B 4OBEPUTEIbHOE yNpaB/ieHUe LeHHble 6yl\/\arw
npuHagnexXat emy Ha rnpase cobCcTBEHHOCTM U CBO60,EI,HI:>I oT ntoboro O6peMeHeHVIF| CO CTOPOHbI TPETLUX STNLL.

LleHHble Bymarn u AeHeskHble cpeacTsa, npuobpeTaemsie Ynpasaswouwmm B cobCTBEHHOCTb KaneHTta B
npouecce ucnoaHeHus [lorosopa, CTaHOBATCA 06bEKTAMMW [0BEPUTENbHOTO YNpPaBAeHUs C MOMEHTa WX
noayYeHms YNpasasiowmm OT COBCTBEHHUKOB UM MHbIX NPaBOMEPHbIX BAade bLes. Mpyu 3TOM 3aKoueHun
mexay KaveHTom 1 Ynpasasowmm 4oNoAHUTEbHbIX COTNaLlEHWH 0 Nepeaade Takmx AKTMBOB He TpebyeTcs.

0O6s3aTenbcTBa YNPasAstoLWero 8 OTHOLEHUM NepeiaHHbIX B ynpasieHne AKTUBOB BO3HMKAOT C MOMEHTa MX
nepeaaqu.

KAnMeHT TakXe uMmeeT npaso B noboe BpemAa B Te4dYeHune CpPpOKa AelﬁCTBMH [oroBopa ocyulecTBuTb
LONONHUTENbHOE BNOXEHME AKTUBOB B NOPAAKe, NPeasyCMOTPEHHOM HAaCTOALWLMM pPa3aenom PernameHTa.

TpeboBaHuWsA K yripaBJeHNIO aKTUBaMu

YnpaBaaoLWmii OCyLLeCTBAAET A0BEPUTENbHOE YNpaBaeHne AKTMBaMM B COOTBETCTBMM C VIHBECTULMOHHbIM
npoduaem KaneHTa n VIHBECTULMOHHOM AeKnapaumen.

B cnyyae 3akntoveHua A0roBopa, OOBEKTOM KOTOPOro ABAAIOTCA LEeHHble 6ymaru, 3a cyeT AKTMBOB
HECKO/IbKMX K/AMEHTOB He Ha OpraHM30BaHHbLIX TOprax AeHexHble 0653aTeNbCTBa MO TAKOMY A0roBoOpy
MCNONHAOTCA 33 CYET UK B NOb3Y KAXKAOro M3 yKasaHHbiX KnneHToB B 06beme, KOTOPbIN onpeaensetca
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ncxo4s M3 LeHbl OLHOW LeHHOM Oymaru, pacCuMTaHHOM MCXO4A M3 LeHbl [0TOBOpa M KOJMYecTBa
NpUoBpeTaEMbIX MU OTHYKAAEMbIX LLEHHbIX OyMar nNo 3TomMy LOroBopy.

ﬂ,OFOBOp, FIB/'IHFOLLI‘VIVICH npon3soaHbIM d)VIHaHCOBbIM MHCTPYMEHTOM, MOXET ObITb 3aK/I0YEH TOJIbKO 3a cyeT
oAHoro KnueHrta. |_|pl/l 3TOM A0NYCKaeTCA 3akNt4YeHne Takoro 4oroeopa yl'lpaB/'Iﬂ}OLLI,I/IM Ha OpraHM30BaHHbIX
TOprax Ha OCHOBAHMW 3aABKMU, I'IO,CI,aHHOIZ B MHTEpPeCaX HECKO/IbKMNX KAneHToB, Ha 3aKNo4eHNEe HEeCKONbKNX
A0roBopos, ABNAWKMXCA NPON3BOAHbIMN (bI/IHaHCOBbIIV\l/I MHCTPYMEHTaMMU, 3a CHET HECKO/IbKUX KnneHTos.

MpuobpeTeHne OAHOM UEHHOM Bymarn WAW 3aKAOYeHWe [0roBopa, ABAAIOLWLErocA NPOU3BOAHbLIM
GMHAHCOBBIM MHCTPYMEHTOM, 3a CYeT AKTUBOB HECKO/IbKUX K/IMEHTOB He [OMyCKAeTCs, 33 WCKIUYeHUeM
cnyyas, Koraa AKTUBbLI 3TUX KMeHTOB, Haxodaleecs B JOBEPUTENIBHOM YNPaBAeHUM, MPUHALNEKUT UM Ha
npase obuier cobcTBEHHOCTHU.

I'Ipmo6peTeHv1e BeKceneM, 3aK/1adHbIX N CKNaACKNX CBUAOETENBCTB 3a CHET AKTNBOB He A0MNyCKaeTCA.

YyeT npaB Ha LUeHHble Oymaru, Haxo4AWwMecs B [AOBEPUTENbHOM YMNpPaBJeHUW, OCYLLECTBAAETCA
0Eeno3nTapuaMmn UKW PEerncTpaTopamu, ABAAIOWMMUCA  OPUAMYECKUMM AMLAMUM B COOTBETCTBMM C
3aKOHO4ATENbCTBOM Poccuiickor ®Pepepaumm UAM MHOCTPAHHBIMK OPraHM3aUMAMM, BKAOYEHHBIMU B
nepeyeHb MHOCTPAHHbIX OPraHU3aLMi, OCYLLECTBASIOLIMX YYET NPaB Ha LieHHble Bymaru, B COOTBETCTBUM C
nyHKTOM 9 cTaTbm 51.1 GepepanbHoro 3akoHa "O pbIHKe LeHHbIX bymar".

MeToamKa ouEeHKN CTOMMOCTU aKTUBOB

Onsa uenei oueHKM CTOMMOCTH AKTMBOB YNpasastowmin onpeaenset ctoumocTb OBbEKTOB 10BEPUTEIbHOTO
ynpasneHuna no MeToamKe OLEHKM CTOMMOCTM aKTMBOB, packpbiBaemoit Ha CaltTe Ynpasnstowero, ecim s
OTHOWeEHUN KnneHTa JoroBopom He NpeayCMOTPeHa MHas MeToAMKa onpeaeneHns CTOMMOCTM AKTUBOB.

n opAAOK BO3BpaTa AKkTusOB

B TeueHue cpoka aenctema Jorosopa KAneHT Bnpase n3bATb M3 OBEPUTENBHOIO YNPaBAeHWA BCe UM YacTb
AKTVMBOB, HaXo4AWMXCA B [OBEPUTEbHOM YMpaB/feHUMM, Ha OCHOBaHUMM TpebOBaHMSA Ha BO3BpaT
COOTBETCTBYIOLWIMX AKTMBOB (Aanee — TpebosaHuWe), cocTaBneHHoro no popme MpunoskeHna No 4.1.- 4.3, K
PernameHTy, HanpaBAAemOro YnpasndatoLemy.

TpeboBaHMe AOMKHO ObiTb COCTAaBAEHO B MWUCbMEHHOW dopme, MoAnNMcaHo KanveHTom W coaepKaTb
yKazaHue Ha pasmep M Gopmy BO3BpalLaembiX AKTMBOB, a TaKKe Apyrve CBeAeHUs, Heobxoaumble AnA
BO3BpaTa AKTUBOB.

TpeboBaHMe nogaeTca KaveHTom Ynpasasowemy O4HUM U3 CaeytoLimx cnocobos:

- B 3/IEKTPOHHOM BMAE MyTem HanpasieHWA CKaH-KoMMKM C Adpeca 3/7eKTPOHHOM mnouTel KaueHTa Ha
37IEKTPOHHBIV agpec YNpasastoLWwero, yKasaHHbIi B [lorosope,

- B NUCbMEHHOM BWZE MO Mo4YTe WAM MyTeM HEMNOCPEACTBEHHOrO BPYYEHMA YMOJHOMOYEHHOMY
npeacTasmTento YNpasaaoLwero no agpecy Mecta HaxoxKaeHua YnpasastoLLero.

Ynpasaatowmin 06a3aH McnonHKTL TpebosaHme Npu cobatoaeHUn cneayowmx yCaoBuii:

(a) YacTMUHOE U3BATUE MK NONHOE U3BATME LEeHHbIX Bymar He 40MNyCKaeTcs B Tex Cayyanx, Koraa Tpebyemble
LUeHHble Bymarn Ha AaTy nogaum TpeboBaHMs OTCYTCTBYHOT B cocTaBe AKTMBOB, MBO Korga 3a cuyeT
M3bIMAeMbIX LEHHbIX Bymar A0/Hbl ObiTb  WMCMONHEHbl 06A3aTeNbCTBA, BO3HMKWME B CBA3SU C
[0BEPUTENbHBIM YIPaBAEHUEM, UK 06A3aTENbCTBA, BO3HUKLIKE Y YNPABAAIOLWETO NPU OCYLWECTBAEHUN UM
[0BEPUTENBHOTO YNPABAEHWS, KOTOPbIE HE MOTYT BbITb MCMOHEHbI B OTCYTCTBME U3bIMAEMbIX AKTUBOB;

(6) B TOM cnyyae, ecnv Ha AaTy nonydeHus TpeboBaHUA B cOCTaBe AKTUBOB MMEIOTCA LieHHbIe Bymaru u/mnn
OeHeXHble cpecTBa B ykazaHHOM B TpeboBaHWM pazmepe, U OTCYTCTBYIOT 00A3aTe/1bCTBA, KOTOPbIE AO/KHbI
ObITb MCNOMHEHbI 33 CYET U3bIMaeMbIX LeHHbIX Bymar U AeHEeXKHbIX CpeacTs, Ynpasastowmii 0ba3aH BepHyTb
3aTpeboBaHHble KANEHTOM LieHHble bBymarn B TedeHune 7 (Cemun) pabounx aHel, a AeHeXHble cpeacTsa — B
TeyeHue 5 (NaTn) paboumx AHEN ¢ AaTbl NOAYYEHMA COOTBETCTBYIOWEro TpeboBaHus;

(B) B cnyyae oTcyTCTBMA B COCTaBe AKTMBOB [EHEXHbIX CPeACTB B CYMMe, yKasaHHOM B TpeboBaHuu,
Ynpasnsatowmin 06s3aH B TedeHne 15 (MaTHaauati) pabounx aHel peannsoBaTb HEOOXOAMMOE KOAMYECTBO
BXOAALIMX B COCTaB AKTMBOB LIEHHbIX Oymar v NMepeyncinTb NOAYYEeHHbIE OT TAKOW MPOAAXKM [AEHENKHbIE
cpeactea KnaveHTty. MpM HEBO3MOMHOCTM peanu3aummn LEeHHbIX Oymar B TeYeHWMe YKa3aHHOro CPoKa
Ynpasasaouwmii B TedeHne cneaytowero pabovero aHa ysegomaaet o6 atom KnmeHTa. B cayyae, ecam cymma
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OEHEXHbIX CPe/iCTB, BbIPYYEHHbIX OT MPOAAXKM BCEX COCTABAAIOLUMX AKTMBOB LIEHHbIX Oymar, oKkaxkeTcs
MeHblIe CYMMbI, YKazaHHOM B TpeboBaHwuW, Toraa 3To TpeboBaHWe WCMONHAETCA TO/NIbKO B CYMME,
baKTUYECKM MONYYEHHOM OT MPOAAXKM LEHHbIX Oymar, U pasHWLA CYMM He MOANEXUT MNepevyncneHunto
Knnenty;

(r) npu oT3biBE KNMeHTOM AKTMBOB YNPaBAAlOWMIA BNPaBe YAEPHKaTb U3 AEHENKHbIX CPeACTB, MNOA/ENKaLLUMX
BO3BpaTy, CYyMMY BO3HarpaxaeHua, npeaycMoTpeHHoro JoroBopom, a Tak»Ke CyMMy BO3MELLLEHMA Pacxo0B
YnpasnatowLero.

Ynpasnstowmin nepegaet KameHTy (BbirogonprobpeTatesnto) ueHHble Bymarn v/wam geHexHble CpeacTea,
noay4YeHHble YNpasadloWmMM nocae npekpalleHua [loroBopa B CBA3M C OCYLIECTBAEHMEM YNpaBAeHUs
LUEeHHbIMKM Bymaramm B MHTepecax KnaueHTa (BbirogonpuobpeTatens) B nepuos AEWCTBMA HACTOSALLIEro
[oroBopa, B cpok He nosgHee 30 (Tpuauatv) paboumx AHEl C MOMEHTa MoyYeHUs COOTBETCTBYHOLLMX
LEHHbIX Bymar U/Uan AeHeKHbIX CPpeacTs.

MoOMEHTOM BO3BpaTa LEHHbIX Bymar, y4uTbiBaeMbIx Ha cyeTax Ynpasnsatowero, KnneHTy ssnsetca fata
CMMCAHWA LLeHHbIX Bymar C IMLEBOTo cHeTa YNPaBaAoLWero B peectpe BAa4e bLeB UMEHHbIX LEHHbIX Bymar
nmbo co cyeTa Aeno YNpaBAsOWEro, OTKPbITbIX AN y4eTa LUeHHbIX bymar KnveHTa. MomeHTOM BO3BpaTa
OEHEXHbIX CpeacTB KAMeHTy fABAAeTcA JaTa CrnucaHuAa [EHEeXHbIX CpeacTB ¢ DOaHKOBCKOro cyeTa
YnpaBnaoWero, OTKPLITOrO B KPeAMTHOW OpraHM3auMuM [O/19 PacyeToB Mo Ofnepaumam, CBA3AHHbIM C
[L0BEPUTE/bHBIM YNIPABAEHNEM LIEHHBIMW DyMaramm U AeHEXHbIMKU CpeacTBamm KnaneHTa.

Bosspar AKT1BOB KnueHTy npu npekpalleHnn geincteua [lorosopa

5.4.7.1. Ecnv nHOe He yCcTaHOBAeHO PernameHTOM, OCHOBaHMEM ANA BO3BpaTa KameHTy AKTMBOB B Ciydae
npekpaleHuns aencreuma Jorosopa asaseTca YsegomneHve ob oTkase ot ycayr no Jorosopy.

5.4.7.2. Ecnan oT KnneHTa Ha AaTy nosyyeHma YeegomaeHma ob oTkase oT ycayr no JoroBopy OTCyTCTBYHOT
MHble PacnopsA»KeHUs, TO BO3BPaT AKTMBOB KAMEHTY npu npekpalleHnn aenctema [lorosopa Nnpomn3BoamnTCs
B BMAE AEeHEeXHbIX cpeacTB. lepeyncieHne AeHEeXHbIX CPeacTs, BXOAAWMX B COCTaB AKTMBOB KaneHTa Ha
[aTy nosydeHusa YsegomneHua ob oTKase oT ycayr no [lorosopy, NpomsBoauTcsa B TedeHue 10 (aecatn)
pabounx AHeN ¢ AaTbl NoAyYeHUs oT KaneHTa Takoro YeegomaeHus.

5.4.7.3. Bo3BpaT AKTMBOB KAWEHTYy OCYyLLECTBAAETCA MNOCNe yAepXaHuAa YNpasaalowMm noanerkalimx
KOMMEHCaLMN PacXOL40B U BO3HArpaxaeHna YnpasnatLwero 4o AaTbl NpekpalleHuns aenctema Jorosopa.

5.4.7.4. NepeuncneHne KNUEHTY [AEHEXHbIX CPEeACTB, MONYYEHHbIX OT peanmsaumm LeHHbIX 6Gymar,
npou3BoaMTCA He nosaHee 5 (nATM) paboumx AHEen, cneayrolmMx 3a AHEM MX MOCTYMN/JeHUs Ha cyeT
Ynpasnatouiero.

5.4.7.5. Peanusauma LeHHbIX Oymar, KOTMpyeMbix Ha BUPrKeBbIX MaoLLaAKaX, MPOM3BOAMTCA B CTaHAAPTHbIE
CPOKM, MpeayCMOTPEHHble YCNOBUAMM COBEPLUIEHMA CAENOK Ha OMPMKEeBbIX MAOWAAKAX, @ MHbIX LUEHHbIX
bymar - B 3aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI C NPeaBapuTeIbHbIM YCTHbIM yBeAoMeHNnem KaneHTa
0 NpeAnosaraemMblx CPOKax peanm3almn yKasaHHbIX LeHHbIX Bymar.

5.4.7.6. B cnyyae, ecaum Ha aaTy nosydeHuns Ynpasaatowmm YeegomaeHma ob oTkase oT ycayr no A0orosopy,
B LLeNAX UCNONHEHMA 3TOro YBeLomMaeHua TpebyeTca NpoaaThb LeHHble Bymaru, ¢ KOTOPbIMM BbINONHAOTCA
rnobasnbHble onepauum sMUTEHTa, YNPaBAAIOWMI OCYLLECTBAAET peann3aLmio 3TUX akTUBOB B TeyeHne 5
(naTK) pabounx AHeNM c AaTbl 3aBepLIeHMA I0baNbHOM onepaumm SMUTEHTA.

5.4.7.7. Ynpasnatoownin obasaH nepenatb KnueHTy AKTUBbI, MNOJyYeHHble YMNpPaBAsOWMM MoCae
npekpaweHuna [loroBopa, NOCTyMJIeHME KOTOPbIX HEenoCpeACTBEHHO CBA3aHO C  OCYLLeCTBAEHMEM
Ynpasnawwmm AeaTeNbHOCTU Mo ynpasaeHuio AkTMBamu KnueHTa, B CPok He nosaHee 30 (TpuauaTtn)
pabounx AHEen ¢ MOMeHTa Noay4YeHMa COOTBETCTBYOULMX AKTUBOB .

Cratba 6 OTHETHOCTb U YBEOAOM/NEHUA YMNPABNAIOLEIO

Ynpasnatoowmin npegoctasnaeT KAMEHTY OTYET O AeATebHOCTM YNPaBAAOLWEro no ynpasaeHUo LeHHbIMU
6ymaramu (OtueT Ynpasastouiero nam OtyeT KnmeHTy) no tpebosaHuto KnmnenTa.

OT4eT Ynpasnswllero npeaoctasnaeTca KAMeHTy B CPOK, He npesbiwatowmii 10 (aecatn) paboumnx aHen ¢
OaTbl nonyyeHun TpebosaHua. OTUeT YNpasaaoLlero npeaocTaBadaeTcs Ha AaTy, yKasaHHyto KnnueHTom B
TpeboBaHMM, a eciM TaKkas JaTa He yKasaHa — Ha gaty nosayveHua tpebosaHuA YNpasaslowmm, U
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HanpaBaAeTca KNMEHTY B 3N1EKTPOHHON popme Ha AApec 3/1EKTPOHHOM NouTbl KIMEHTa; B YKazaHHOM c/iyYae
OT4eT YNpaBiALLEro CUMTAETCA NPeAOCTaBNEHHbIM YNPABAAIOWMM U NONYYEHHbIM KIMEHTOM ¢ MOMEHTa
ero HanpaeneHua Ynpasaawowum. Mo TpebosaHWio KianeHTa OTYeT YNpaBAsatoWero MOXKeT ObiTb
npefoctaBneH Ha OyMaKHOM  HOCWUTesne,  MOAMMCAHHBLIM  YNONHOMOYEHHBIM  MpeacTaBuTenem
YnpasnatouLero, B oduce YNpasaaoLLEero MMYHO KANEHTY UK ero yNONHOMOYEHHOMY NpeaCcTaBuTesNto.

CTOpOoHamM NpUMeHseTcs credytowmnii Nopaaok NpuHaTUa (oaobpennsa) Knmentom OTyeTa YnpasaatoLlero
M paspelieHus cnopos KauveHTa M Ynpasnstowero, csasaHHbix ¢ OTyeTom Ynpasnstowero: OTyeT
YNpaBAAoLWEro cyMTaeTca npuHATbIM KaveHtom, ecnn no wctederum 5 (Mstn) pabounx aHen 3a gHem
nepenaqn Ynpasnsowmm OT4eTa YNpasasowmin He noaydmn oT KaneHTa MOTUBMPOBAHHbIE BO3PANKEHMSA K
NpenocTaB/eHHON OTYETHOCTMU.

Knnent BrpaBe HanpaBUTb CBOW BO3pPa*KeHMA B OTHOLWEHNN OTYETHOCTU B NMUCbMEHHOM d)oplv\e.

B cnyyae Hanmuma Bo3parkeHun KnneHTta no npeaoctasaeHHomy OTyeTy YnpagnatoLwiero, Ynpasnawowmim
06a3aH B TeyeHne 10 (Jecatn) paboumx AHEW C MOMEHTA MOJyYeHMA BO3paxKeHW KnueHTa HanpaBuTb
KnneHTy noAacHeHuma kK OTueTy Ynpasaatouwero. MoacHeHnAa Kk OTyeTy Ynpasadatow,ero Hanpasaatotca KanenTy
B MUCbMeHHOM GOpMe, a TaKKe OO0MONHUTENbHO B TOM GOpme, B KOTOPOM BO3PArKEHUS B OTHOLIEHWUM
OTYETHOCTM MocTynuau oT KnumeHTta. B oTBeTe KAneHTy YNpaBastoWMii TakKe PasbACHAET AafbHenwmni
nopAaaoK paspelleHna cnopa.

Ecnm no wnctedenmmn 5 (natu) paboumx AHen, cnedyolimx 3a AHeM nepeaayn YnpasaalolmMm NOSCHEHWU,
YNpasaswoWwmii  He noay4un oT KaveHnTa B NUCbMEHHOM Gopme 3amevyaHus W BO3PaKeHMa K
npefocTasieHHOMY nosacHeHuto, OTYeT YNpasAsiowWwero cCYMTaeTca NPUHATLIM U COTNAacoBaHHbIM KaMeHToM.
B c/nyyae BO3HWKHOBEHMA CMOPOB M Pa3HOMAACWIA, CBA3AHHbLIX C COAEPMKAaHMEM OTYETHOCTM, OHMU
paspeluatotca CTOpoHamu NyTem Neperosopos v A0CyaebHOro yperyampoBaHms Crnopos M pasHoraacuii, a
npv HeJOCTMXKEHUN cornacusa - B cyaebHOM MopsaKe B COOTBETCTBMM C 3aKOHOAATEbCTBOM PoccuitcKoM
denepalny U HaCcTOALLMM PernameHTom.

OTueT Ynpasasowero, npeaoctasasemslii KAneHTy, o/MKeH CoaepKaTb CAeaytoLLyto MHGopMaLumio:

6.7.1. CsedeHusa 0 AMHAMMUKE EKEMECAYHOM A0X0AHOCTU MHBeCTUUMOHHOro nopTtdena KaneHTa 3a Becb
nepuoa [0BepUTENLHOTO YNpPaBAeHUa (ecin Nepuos O0BEepPUTENbHOro YNpaBAeHUs MeHee roga), a ecam
nepuvon, OOBEPUTENbHOrO YNpaBieHWs NpeBbllaeT rod, TO yKasaHHble CBeAeHWA NpeaocTaBAATCA 3a
nocneaHune 12 ([seHaauats) Mecsaues, NpellecTBYOLWNX AaTe, Ha KOTopyto cocTaBneH OTyerT;

6.7.2. CseneHusa o cToMMocTu MHBECTULMOHHOTO nopTdena KnneHTa, onpeaeneHHoON Ha KOHEL, Kaxa0oro
MecALa, 3a BECb Nepuo AOBEPUTENBHOTO YNPaBAeHUA (ecan nepuos A0BEPUTENbHOTO YNpaBAeHUA MeHee
rofa), a ecau nepuos [LOBEPUTENbHOTO YMpaBJeHWA npeBbllaeT rof, TO YKasaHHble CBeAeHuA
npeaocTaBaAoTcA 3a nocneaHue 12 ([BeHaauats) Mecaues, NpeaLecTBYOWMX AaTe, Ha KOTOPYHO COCTaBEH
Otyer.

6.7.3. B cayyae ecim B8 cooTseTcTBMM C [lOrOBOPOM [I0BEPUTENBHOIO YNpPaBieHMs [0XOAHOCTb
MHBecTUUMOHHOro nopTdena KnmeHta nocrasneHa B 3aBUCMMOCTb OT M3MEHEHWMA WMHAEKCa WUAWM MHOro
uenesoro nokasartens, OTYET [OMKEH COAepsKaTb AMHAMUKY EKeAHEBHONO W3MeHeHMA CTOMMOCTM
MHBECTUUMOHHOrO NopTdens B CONOCTaBNEHUN C AMHAMUKON U3MEHEHMA YKAa3aHHOMO MHAEKCa UM MHOTO
LLeNeBOro nokasarens.

6.7.4. Ecnn KAneHT ABNAETCA HOPULNYECKUM NNLOM UIU UHAMBUAYANbHBIM NpeanpuHumaTtenem, OTyeT
OONMXeH coAep)aTb WMHGOPMALMIO B OTHOWEHUW MMYLLECTBA, HaXOAMALLIeroca B A0BEPUTE/IbHOM
ynpaBaAeHnn, HeobxoauMmyto AN OTpaskeHus B OyxranTepckom ydyetTe KaneHTa M coCTaBleHMA ero
OyXxranTepcKkoin oTYETHOCTU.

6.7.5. CsefeHusa o Aeno3nTapum (Aeno3nTapmax), pernctpaTope (perncTpatopax), OCyLLECTBAAOWMX yYeT
npaB Ha UeHHble Bymarn KnueHTta, HaxodslMecs B AOBEPUTENIbHOM YNpPaBAEHUWU, B TOM YWUCAE MOJHOE
HaMMeHOBaHWE, MAEHTUOUKALUMOHHbLI HOMep HasnoronnaTenslumka (MHH), ocHOBHOW rocyaapcTBEHHbIN
permcTpaumoHHbiin Homep (OTPH) 1 agpec mecta HaxoXKaeHUs.

6.7.6. CsegeHua 06 WHOCTPAHHOW oOpraHM3aumm (MHOCTPaHHbLIX OpraHM3aumsax), OCYLLeCTBAAOLLEN
(ocyulecTBAAOWMX) YHET NPAB Ha LeHHble Bymarn KaneHTa, HaxoAaLWmMeca B 4OBEPUTEIbHOM YNpaBieHnu, B
TOM 4YMCAe NOMHOE HaMMEHOBAHME HA MHOCTPAHHOM A3blKe, MeXAYHapOAHbIA Koa, naeHTUbUKaummn (npu
Ha/IM4YMM) U aApec MecTa HaxoXa4eHus.
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6.7.7. HaumeHoBaHWe 1 agpec MecTa HaXOXMAEHUSA KpeaUTHOW opraHmn3aumm (KpeauTHbIX opraHusaumi),
B KOTOPOW (KOTOPbIX) YNpaBastowemy OTKPbIT (OTKPbITbI) BaHKOBCKMIA cueT (BaHKOBCKME cyeTa) A4 pacyeToB
no onepaumam, CBA3AHHbIM C JIOBEPUTE/IbHbIM YMNpPaBAeHUEM LEHHbIMM Bymaramm U OeHEKHbIMU
cpeactBamu Knmerra.

6.7.8. CsegeHua o bpokepe (bpokepax) M (MAKM) MHBIX AKULAX, KOTOPble COBEPLIAKT MO MOPYy4YEHMIO
YNpaBAAoWero cAesku, CBA3aHHble C yrnpaBAeHUMEM UEHHbIMM Bymaramum U AeHEXHbIMW CpeacTBamu
KnneHta.

6.7.9. WHdopmaLMiO MO BUAAM BCEX PACXOA0B, MOHECEHHbIX YNPaBAAIOLIMM B CBA3M C OCYLLECTBAEHMEM
[OBEpUTENbHOrO ynpasaeHua no JfloroBopy ¢ KAMEHTOM B OTYETHOM Mepuode W BO3MELLEHHbIX
(noone)kalimMx BO3MELLEHMIO) 33 cYeT MmyllecTBa KaneHTa, a Takke MHOOPMALMIO O BO3HArpaskaeHWUw,
BbINJa4eHHOM (Moanexalluymm BbinaaTte) Ynpasasatollemy 3a OTYETHbIN Nepuoa, ¢ NpusBeaeHnemM pacyeTa ero
pasmepa.

6.7.10. B cnyyae ocyuwecTsneHma Ynpasasowmm B OTYETHOM Nepuoe npaea rosoca no UeHHbIM bymaram
KnveHTta Ynpaastowmin ykasbieaeT B OT4YeTe, MO KaKMM UeHHbIM Bymaram OH ronocosan Ha obuiem
cobpaHumn BnagenbLes LeHHbIX Bymar ¢ yKazaHuem BbiOPaHHOro MM BapuaHTa ros0COBaHMA MO KaxaoMy
BOMPOCY NOBECTKM AHA.

OTYeT MOXKET COAEepHKaTh UHYID MHOOPMALIMIO, HEe YKa3aHHyo Bbille B M. 6.7, ecan Takas MHbopmMaLms
npeaycMoTpeHa 3aKOHOAATENbCTBOM, MO0 BK/OYeHa B OTHET MO pelleHuto YNpaB/AoLWero, B 4aCTHOCTH,
MHGOopPMaLMio 060 BCex CAeNKaX U ONepaLuax C LeHHbIMM Bymaramun KaneHTa, CoBepLIEHHbIX YNPaBAAOLLMM
B NMepuo/ BpeMEHM C AaTbl NPeLOCTaBAEHWA NPebIAYLLIErO OTYETA, @ TaKXKe UHYI0 MHDOPMaLMIo 06 ocTaTKax
W ABVXKEHUM NPUHAANEKaLmX KAMEHTY U HAXOAALLMXCA B YNPABAEHUW AEHENKHbIX CPEACTB U LeHHbIX Bymar
33 YKasaHHbI nepuoa. Ansa cTpaTteruii ([JoroBopoB), oxunaaemas LOXOAHOCTb ANA KOTOPbIX OnpeaeneHa B
ponnapax CLWA, OTyeT YnpaBnAloLWEro MOXEeT COAepXaTb MpefyCMOTPEHHYIO HaCTOAWMM pasfenom
MHbOPMALMIO O COCTOAHUM (AMHAMMKE AOXOAHOCTH) MHBECTULMOHHOTO nopTdens KnneHTa, MHGOpMaL Mo
no BCeEM BMAaM Pacxo0B, B Ba/tOTaxX OLEHKN — poccuiickuin pybab 1 nonnap CLUA.

Mo nucbmeHHoOMy 3anpocy KaneHTa Ynpasnatowmii o6a3aH B Cpok, He npesbiwatowmin 10 (decats) paboumx

OHEeN co AHA NonyvyeHuAa 3anpoca, NpeaoctaBuTb KnmeHTty nHoopmaumto o6 MHBECTUUMOHHOM nopTdene
KnueHTa, ero CTOMMOCTM, @ TaKXKe O CAesIKax, COBepLeHHbIX 33 cYeT 3Toro MHBeCcTUUMOHHOro nopTtdens.
Takaa MHGOpMaUMA NpeaoCTaBAAETCA Ha AaTy, YKa3aHHyto B 3anpoce KnueHTa, a ecam AaTta He yKasaHa — Ha
4aTy NosyyeHua 3anpoca Ynpasaawowmm. MHPopmauma O caenkax, COBEPLUEHHbIX 33 CYeT MMYLLeCcTBa
KnueHTa, npefoctasnseTca B obbeme 1 3a Nepuog, yKasaHHbIM B 3anpoce KnneHTa.

YNpasaaoWwmii XpaHnT KONUK NpeaocTaBaAeHHOM KAWeHTY OTYETHOCTM, a TakXe MOCTYNUBLLMX OT KaneHTa
BO3PaXKEHWI M OTBETOB Ha HUX, B TedeHue 5 (MaTn) neT, B caydae ecam nHon (6oablNni) CPOK XpaHeHMA
YKa3aHHbIX JOKYMEHTOB He YCTaHOB/IeH 3aKOHOA4aTENbCTBOM PO,

Cratba 7 BO3HAIPAXAEHWE YMPABNAIOWENO N BOSMEWEHNE HEOBXOANMBbIX
PACXO408B

YNpaBAAoLWMIA HAYMCAAET M YAEPHKMBAET BO3HArpakaeHve 3a KaleHA4apHbIA KBapTaa ynpasieHus AKTMBaMm
KnuneHTa (PacyeTHbIi nepunoa), a 8 ciydae 4OCPOYHOro NpekpalleHns geicrena Jorosopa — 3a daktmyeckoe
BpPeMS yrnpasieHns AKTUBaMM, HauMHasA C MOMEHTa 3a4McneHns AKTUBOB KinMeHTa vamn Havana nocneaHero
KaNeHaapHOro KeapTana 4o MOMeHTa npekpaleHus [Jorosopa.

MopAadoK pacyeTa BO3HarpaxkaeHwWs Ynpasaswowero onpedensercs B lMpunoxkeHun No2 K HacTosAuemy
PernameHTy, KOTOPOe ABNAETCA ero HEOTbEM/IEMO HaCTbHO.

BosHarpaxaeHne YNpasaawWero HavyucafaeTca M B3MMaeTcA Mo pe3ynbTaTam PacyeTHOro mepuoa He
nosaHee 15 (MaTHaguat) paboumx AHel, HauMHan ¢ AaTbl OKOHYaHMA PacyeTHOro nepuoaa.

BosHarpaskaeHne M HeobxoAMMble pacxoAbl MO ynpaBneHuto AKTMBamM KaveHTa yaepKuBatoTcAa
Ynpasnatowmm 13 AKTMBOB B 6e3aKLLEeNTHOM nopaaKe.

B cnyyae HEBO3MOMKHOCTU yAEPHKAHMA YNPaBAAIOWMM BO3HArpaXaeHWs M3 AKTMBOB, KameHT obsasyeTcs
BO3MECTWTb pa3mep BO3HarpaxkaeHus 8 TedeHue 3 (Tpex) paboumx aHer nocae noayyeHms oT YNpasasatowero
NMUCbMEHHOIO YBEAOMIEHNA 06 STOM M BbICTaB/IEHMSA CYeTa.
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Bce HEO6XOAVIMbIe M OOKYMEHTa/IbHO NoATBEPXKAEHHbIE PAaCXOdbl, KOTOPbIE yl'lpaBﬂﬂlOLLI,VlVl ocywectsmnn npu
WCMONHEHNM CBOMX 06s3aHHOCTEN Mo ,ﬂOFOBOpy, noanexat BoO3MeLleHNo n3 AKTNBOB KnuneHTa B pasmepe
d)aKTVILIeCKVIX 3aTpart. K Takum HeO6XO,EI,l/IN\bIM pacxodam, B HaCTHOCTN, OTHOCATCA:

- PerncTpaumoHHbIE N NHbIE C60pb|, B3nMaeMble NMpu nepeperncrtpaumn npas cobCcTBEHHOCTH LUEeHHbIX
6yl\/\ar, Haxo4AWMXCA B yNpaBAeHWN, y/la4MBaeMble B NOJ/1b3y PETMCTPATOPOB N AEMNO3NTAPUEB,

- BO3HarpaxaeHume ﬂ,eI'IO3l/ITapVIEB/perl/ICTpaTOpOB 3a BeeHne C4HeToB ,ELEI'IO/}WILLeBbIX CYEeTOoB, Ha
KOTOPbIX YH4NUTbIBAKOTCA LLEHHbIE 6yl\/\al'l/l, HaxoaAaulneca B ynpaBaeHUN,

- KOMWUCCUOHHblE C60pb| TOProBbIX CUCTEM, 6l/lp)KeBbIX nnouwanok;

—  BO3HarpaxaeHue 6POKEPOB, MPUBIEYEHHbIX YNIPABAIOLLMM 118 COBEPLUEHUS CAEIOK C 06 bEKTaMM
ynpasneHus;

—  WHble [OKYMeHTa/bHO MNOATBEPXAEHHbIE — pacxondpl, MOHECEeHHble YNpaBAfloWMM  Npu
OCYLLEeCTBAEHUW AOBEPUTENBHOTO YNPABAEHNA LEHHBIMW ByMaramm U AeHEKHbIMU CpeacTBaMuM No
[Jorosopy.

YKasaHHble B MyHKTe 7.6. PernameHTta pacxodbl Mo mepe HeobxoAMmocTM 6e3 A0MNOAHUTENbHOro
COrNlacoBaHMA C KAMEeHTOM, yAeprKuMBatoTca YNpaBaAalwWMM B xoae ucnonHeHuwa Jlorosopa m3 AKTMBOB
KnneHTta, n otpaxatotca 8 OTyeTe YnpasaatoLero.

Pacxofibl, CBA3aHHbIE C Nepedavein AKTMBOB YNpaBaAtoWEMY 1 X BO3BPATOM KAneHTy, HeceT KAneHT.

Mpu nepenave KAWEHTY AeHEXHbIX CPeAcTB M/UAWM UEeHHbIX Bymar, NOoCcTynMBLIMX YNpasAasatoliemy nocne
npekpauweHua [Jorosopa, Ynpasnatowmii BNpase yaepKatb U3 NepesaBaemblX AeHEKHbIX CPEACTB CyMMY
HeobX0AMMbIX PACXOA0B, NPOM3BEAEHHbIX MM GAKTUYECKM MM KOTOPbIe A0/KHbI ObiTb MM NPOU3BEAEHbI B
CBA3M C OCYLLECTBNIEHNEM UM AOBEPUTENBHOTO YNIPABAEHMA.

Ecnv cyeTa Ha oniaTy pacxodoB, BO3HMKWWX B Xofe wucnonHeHuwa [lorosopa, He 6yayT nosydeHsbl
Ynpasaatowmym A0 AaTbl NpekpalleHuns aeictena Jorosopa, YnpasaaloWwmii UMeeT NpaBo npu nepegade
AKkTMBOB KAMEHTYy MpOM3BECTM YyAepskaHue CyMMbl, HeobxoAMMOM A4Ns  AasnbHellel  onaaTbl
npeAnonaraembix pacxoaos, Ho He 6onee 2 (AByX) NPOLLEHTOB CTOMMOCTM AKTUBOB KaneHTa.

Mo ucteyeHun 10 (aecatn) paboumx AHel c AaTbl NPeKpaLlleHna cpoka aenctauns Jorosopa Mbo paHee, ecan
YNpasaaowmii NoAy4YMT BCE CYeTa Ha OniaTy MOHEeCeHHbIX PAacXoA0B A0 WUCTeYeHMs YKa3aHHOro CPoKa,
Ynpasaaowmii nepevncaaet KAMeHTY Ha CYeT, yKasaHHbIN B JoroBope, OCTaTOK AEHEMHbIX cpeacTs KaneHTta
B C/ly4ae, ec/iv peasibHble Pacxobl OKaXYTCA MeHblUe YAepsKaHHOM CyMMbl, 1MB0 HanpasnaeT KaneHTy cyert
Ha onnaTy AOMNONHWUTENbHO NOHECEHHbIX PacXoA0B B CAy4Yae, eCAM peasibHble Pacxobl OKaKyTca Hosblie
yAepKaHHOM cyMmMmbl. Mpn aTom KnneHT 06a3aH onaaTUTb NOAyYeHHble CYeTa Ha OMNiaTy PAacXoA0B B TeYeHue
3 (Tpex) BaHKOBCKMX AHEN C AaTbl HanpaBAeHMa cyeTa YNpasasowmm.

KAMEHT CaMOCTOATE/IbHO OCYLLECTBASET YNAaTy BCEX Ha/NOoroB M MHbIX 06S3aTe/bHbIX MaaTeXeNn,
YCTaHOBMEHHbIX 3aKoHO4ATeNbCTBOM Poccuiickon Pepsepauum, 3a WCKAOYEHMEM Caydaes, Koraa B
COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickon Peaepalmn Ha YNpasaaoLwero Bo3oxeHa 06583aHHOCTb
MCMONHATH MO OTHOLEHMIO K KANEHTY QYHKLUMM HAaNOroBOro areHTa.

Cratba 8 MOPAAOK YPEMY/IMPOBAHUA CNOPOB

Bce cnopbl 1 pasHornacua, BO3HUKalOWMe Mexay Ynpasndaowmm n KAneHToM B npouecce UCNONHEHMA
cBOmMX nNpas obsA3aHHOCTeN, BbITeKatowmx 13 Jlorosopa, B TOM YMCNE, KACAIOLLMXCA ero NpeKpaLleHna unm
HeﬂemCTBMTeﬂbHOCTM, CTOPOHbI NbITAOTCA PeELWNTb NyTEM NEPEroBOPOB.

B cnyvyae HEBO3MOXHOCTM yperyimpoBaHua cnopoB (pasHornacuii) nytem neperosopos, CTOpOHbI HyayT
CTPeMUTbCA pelnTb Ccrop B TMNPETEeH3MOHHOM nopsaake. [lpeTeH3noHHbIM  (gocyaebHbliit) nopsagok
YyperyanmpoBaHus criopa aBaseTca 06a3aTeNbHbIM.

MpeTeH3us (xkanoba) KnneHTa AoNXKHa cogepaTb:
e HavmeHoBaHue / (bamuana, MMsA, OTHECTBO), MECTO HaXOXKAEHWS/KUTenbCTBa KameHTa, obpaTusLuerocs

C NpeTeHsuen (Ranobow);
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e Homep [loroBopa, 3aKMOYEHHOTO Mexay YNpasasiowmm 1 KameHTom, obpaTUBLLUMMCA C NpeTeH3unen
(*anobon);

e TpeboBaHuA KaveHTa, 3aABAAKOLLErO NPETeH3no (Kanoby): cymma npeTeH3un u 0BOCHOBAHHLIV ee
pacyeT, ec/in NPETEH3NA NOLANEKUT AEHEKHOW OLEHKE;

° O6CTOF|T€/'IbCTBa, Ha KOTOPbIX OCHOBbIBAOTCA Tpe6OBaHVIF| N OOKa3aTeNbCTBa, NoATBEPKAAoWMe nx;

® epeyeHb Npuaaraembix K MpPeTeHsuu (kanobe) AOKYMEHTOB M WHbIX [0Ka3aTesbCTB, 3aBEPEHHbIX
KnneHTom, 06paTUBLLMMCA C NpeTeH3nei (Ranoboh);

® UHble cBeaeHNA HeO6XO,EI,l/IMbIe ANA yperyampoBaHMA crnopa,
e noanucb KaneHTa nam ero YNO/THOMOYEHHOTO npeacTasuTena (B OTHOWEHNN KPNONYECKNX /'II/ILI,).

MpeTeH3us (kanoba) KnveHTa Ao/mKHa ObiTb HampaBaeHa YNpasastoWwemy B MUCbMEHHON (BymarkHOW)
bopme nAn nocpencTBOM 3NEKTPOHHOM MOYTbI ¢ cobtoaeHnem TpeboBaHUI U NMPaBWA, YCTaHOB/IEHHbIX
PernameHTom, 1MbO NyTem 3ano/HeHUA cneumanbHol dopmbl Ha CaliTe KomnaHum (B ciyyae Haanums).

CpoK N5 0TBETa Ha npeTeH3uto (kanoby) - 30 (TpMAaLaTh) KaneHAapHbIX AHEN C MOMEHTa Noy4YeHns, CPoK
OTBETa Ha NpeTeH3uto (Kanoby), He Tpebytollee 4ONONAHUTENBHOMO U3yYeHUA U NPOBEPKM, -15 (NATHaALATL)
KaneHJapHbIX AHEe ¢ AaTbl ee NoayYeHUs YNpasastoLmm.

MoBTopHaA npeTeHsuaA(xanoba) moxeT HbiTb OcTaBieHa YNpaBaaloWmMm 6e3 paccMOTPeHus, ecan Takas
npeTeH3nn(xkanoba) He COAEPKMT HOBbLIX AaHHbLIX, @ BCE W3MOMKEHHblE B HEW [LOBOAbl paHee MOJHO U
0ObEKTMBHO paccmaTpuBanmncb, M KaveHTy 6bin gaH otBeT. OAHOBpemMeHHO KaueHTy Hanpasasertcs
n3BelleHne 06 0CTaBeHUM NPETEH3UN Be3 PACCMOTPEHMA CO CCbIIKOM Ha AaHHbIN paHee OTBET

OTBeT YnpaBastollero Ha npeteHsunio (Kanoby) KnmeHTa, a Takske npeTeH3us Ynpasaatowero K KaneHty
HanpasaAloTcA YnpaBasiowmm ntobbim M3 cnocobos, npeayCMOTPeHHbIX PernameHToM A8 obmeHa
COOBLLEHNAMM, B TOM YMCNE, HO, HE OrpaHMYMBaAACb, MOCPEACTBOM HanpaBAeHUs aApecoBaHHOro KaneHTy
oTBETAa Ha npeTeH3nto (Kanoby) wvaM adpecoBaHHOW KameHTy npeTeH3uMu Ynpasastowero Ha Aapec
3NEKTPOHHOW NOYTbI KNneHTa.

Ynpasaatowmii NnpuHMMaeT oT KAMEHTOB MNpeTeH3MM (kanobbl) Mo MoBOAy OTYETOB, NMPeAOCTaBAEHHbIX
Ynpasaatowmm KaveHTy, B TedyeHne 5 (nsTu) Paboumx AHelN, cnedylouwmx 3a AHEM WCMNONHEHWsA
Ynpasnatowmm 06583aTenbCTB MO NPeaoCcTaBAeHU0 OTYETHOCTM KAMEHTYy B COOTBETCTBMM C YCAOBUAMM
PernameHTa.

Ecan B xoae gocyaebHoro yperyamposaHma He 6ya4eT 4OCTUTHYTO NOIHOE Cornache UAM OfHa U3 CTOPOH He
NMOIYYNUT B YCTAHOB/IEHHbIM CPOK OTBETA Ha CBOK NMPETEH3MIO, TO CNOP NOANEKUT PaspelleHnto B cyaebHom
nopsake € YCTaHOBNEHHOW  OEWCTBYIOLWMM  33aKOHOAATE/bCTBOM Poccuitickont  depepaummn
noABefOMCTBEHHOCTbIO CMOPOB MO MECTY HAaXOXAEHMNA YNPaBAAOWEro.

HacToAwmm CTOPOHbI YCTaHOBMAM, YTO BCE CMOPbI, BO3HMKAlOWMeE B XOAE WCMONHEHMA PernameHTa,
noasexaT paccMoTpeHuto B OCTaHKMHCKOM palioHHOM cyde ropoda MockBbl (eciM cnop OTHOCKMTCA K
KOMMETEeHUMM PaloHHOro cyZa), MMPOBbIM cyAben cyaebHoro ydactka Ne 98 (afpec mMecTa HaxoxAeHus:
127254, yn. ToH4Yaposa, 4. 1/6) (ecam cnop OTHOCUTCS K KOMMETEHLMU MUPOBOro cyaa); B ApbUTparkHOM
cyne r. MOCKBbI, eC/iv Cnop OTHOCKUTCA K KOMNETEHUMWU apbUTpaxKkHbIX cya0B. HacToAWMMA NYHKT ABnAeTcA
cornalweHnem o6 U3MeHeHMM yCTaHOBIEHHOM 3aKOHOM NMOACYAHOCTM Ha AOrOBOPHYIO.

Cratba 9 NMPEOOCTABNEHUE UHOOPMALINN n NMnOPAAOK OBMEHA
COOBLEHNAMU

PackpbiTve ntobor nHbopmaumn, npesoctasieHne KoTopor KAneHTam WMAM MHbIM 3anHTepecoBaHHbIM
NMLAM NpeaycMOTPEHO B Kakom — 1nbo pasaene HacToALLero PernameHTa, ocyLwecTsnseTca Ynpasaaowmm
nytem nybnukaumm Ha Caite Ynpasaswoowero. B cnayyasx, He NpoTMBOpeYallmMx 3akoHodaTenbctsy PO,
YnpaBnawwmin MoxKeT NpPou3BOAUTL PACcKpbiTUe MHPOPMALMM MHbIMKM cnocobamu, B TOM 4ucie nyTem
npeaocTaBieHua MHPopMaLUMM  COTPyAHMKaMKM Ynpasastowero no TtenedoHy, aBTOMAaTU3MPOBAHHOM
PacCbINKM afipecHbIX coobweHnin KnmeHTam No noyTe U 3N1eKTPOHHOMN NOYTe, B COOTBETCTBMM C PEKBM3UTAMMU,
yKa3aHHbIMW KnneHTamm B AHKeTe.
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Ynpasaatowmii packpbiBaeT Ha CaiTe B ceTu WMHTEpHET BHyTpeHHUE AOKYMEHTbI, MpPeayCMOTPEHHbIe
MonoxeHmem No482-T1. YKasaHHble JOKYMEHTbI, a TaKKe M3MEHEHUA B HUX A0MKHbl OblTb PACKPbITbl He
nosaHee 10 ([ecATn) KaneHAapHbIX AHEW A0 AHSA WX BCTYMAEHWs B CUY, €CIM MHOE He YCTaHOBIEHO
3aKOHOATENLCTBOM PO,

B cootsetctBuM ¢  PepepanbHbiM  3aKOHOM N2 46-3P3, VYnpaBaaloWMin  pacKpblBaeT AN BCEX
3aMHTEPECOBAHHbIX UL, CAeyoLLY0 MHGOPMALMIO O CBOEW AEATENIbHOCTM B Ka4yecTBe NpodpeccnoHanbHOro
YYaCTHMKA PbIHKA LLEeHHbIX Bymar:

cBeaeHnA O CoaepXaHnn N PeKBU3NTAX INLEH3NN Ha NPaBO AeATe/IbHOCTU Ha PbIHKE LeHHbIX 6y/\/\ar;

cBedeHua ob opraHe, BblAABLIEM NMUEH3MIO Ha OcyllecTBieHMe NpodeccMoHanbHoM AeATeNbHOCTM Ha
PbIHKE LIeHHbIX bymar;

cBeaeHnAa O codepXaHunm U PekBM3UTax AOKYMeEHTa O I'OCV,CI,apCTBeHHOlZ perncTtpaumm B Ka4vecrtBe
ropnanyeckoro anua,

ceBeaeHnA 0b YCTaBHOM KanuTasae, paamepe COBCTBEHHbIX cpeacTts 1 pe3epBHOM d)OH,CI,e.

B cooTBetctBMM € PepepanbHbiM 3akoHom No 46—33, Ynpasaawoumii B KayecTse NpopeccMoHanbHOro
YYaCTHMKA PbIHKA LEeHHbIX Bymar no 3anpocy KaneHTa npenoctaBifeT emy TaKkKe WMHYy nHGopmaumio,
npeaocTaBieHne KOTOPOI YCTaHOBNEHO YKa3aHHbIM PefepanbHbIM 3aKOHOM

3akntoveHnem [lorosopa KnnMeHT NnoaTeep:KaaerT,

YTO OH YBEAOM/IEH O MpPaBax M rapaHTMAX, NpeaycMoTpeHHbix PepepanbHbiM 3akoHom Ne 46-03,
cofep:aHue ykasaHHoro ®enepanbHOro 3akoHa B LENOM, a TaKKe B 4acTW MNpas M rapaHTuii emy
Pa3bACHEHO;

YTO OH O3HAKOMJIEH C MOPAAKOM 3anpoca MHbopMaLMK, NPaBo Ha NOJyYeHMe KOTOPOW npeaocTaBaeHOo
®enepanbHbiM 3akoHOM N2 46—D3, 1 NOpPAAKOM ee NoSyYeHUs;

YTO OH yBeAOM/EeH ¢ MopAaKoM NpeaocTasieHns MHGOPMaLIMM MHBECTOPY B CBA3M C 0BpaLeHUEM LEHHbIX
Bymar, akTyaibHas BepCMA KOTOPOTO pasmelleHa Ha CaliTe YnpasasatoLlero

B mecTax obChyuBaHMA nosnydatenei GUHaAHCOBLIX ycayr (B TOM 4yMcie MnocpeacTBOM pPasmeLleHMs
rmnepccbiniok Ha CalTe Ynpasastoulero B cetv "VMHTepHeT"), Ynpasasiowmii NpeaocTasadeT noaydyaTenam
GVHAHCOBBIX YCAYT A8 03HAKOMAEHUA MHOOPMaALMIO B COOTBETCTBUM C TpeboBaHMAMM Ba3oBoro ctaHAapTa
3alWMTbI NPaB nosayYyaTenein GUHaHCOBLIX YCAYT.

Ynpasnsiowmii npeaoctasnseT KnmeHTty MHbopmaumio B COOTBETCTBMK C TpeboBaHWAaMM Ba30BOro cTaHAapTa
3aWuMTbl NpaB nosyyaTtesnein GUHAHCOBbLIX YCAYT B NMOPAAKE M CPOKM, onpeaeneHHble 5a3osbiM CTaHAAPTOM
3aWuMTbl NPaB nojyyaTenei GUHaHCOBLIX YCAYT.

B3aumogeicTeme YnpasastoLwero u KameHTa ocyLecTsaseTcs nytem obmeHa coobuigHMAmM (8 TOM Yncie B
BMAE 3aABJEHNI, OTYETOB, BbIMMUCOK, YBEAOMAEHWUIA, MHbIX COOBLLEHMI).

OBbMeH COOBLIEHUAMM MOMKET OCYLLECTBAATLCA MeXAY YNPaBAAOWMM U KAMeHTOM MobbiM 13 YKa3aHHbIX
HUMe cnocobos:

e [locpeACTBOM NpeaoCcTaBAeHNA COODLIEHUS B MMCbMEHHON (BymarkHON) dopme;
e [ToCcpeiCTBOM 3/1EKTPOHHOM NOYTHI;
® /IHbIMM BO3MOXXHbIMW CNOCOBaMM Mo NpeaBapuTeIbHOMY CorniacoBaHmnto CTopoHamu.

HanpasneHue ntobbix coobueHnin CTopoHaMmn Apyr ApPyry OCYLLecTBAfeTcA ¢ cobaoaeHneM cneaytoLmx
TpeboBaHM 1 NpaBuA:

¢ B cnydae ycTaHoBNeHMA PernameHTom Ans onpeaeneHHoro suaa coobuleHms cnocoba ero nepesnaqn,
Takoe cooblleHMe A0NKHO ObITb HaNpPaBIeHO TONbKO TeEM CNOCOBOM, KOTOPbIN NpeaycMoTpeH PernameHTom
A9 A@HHOTO BMAA COObLIEHMS;

¢ HanpasneHue cooblueHunit ocyllecTBaseTcA KaneHTom Ynpasnalolemy NO pPeKBU3UTAM, YKa3aHHbIM B
PernameHTe, ecnv WHble PEKBU3UTbLI ANA HAMNPaBNEHWA ONpeae/eHHOro BMaa COOOLIEeHWA He yKas3aHbl B
PernameHTe uamn He coobuieHbl Ynpasastowmm KameHTy 40NOAHUTENbHO;
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¢ HanpasneHwne coobLLeHn ocywecTBAAeTCA YNpaBAAoWMM KAneHTy No pekBM3nTam, cogepallmmea B
AHKeTHbIX [aHHblX, CPOPMMPOBAHHbLIX HAa OCHOBAaHWMM MNOCAELHEeN WMEIWeNca B PacnoPANKEHUU
Ynpasnawmm AHKeTbl KIneHTa;

e MMpuem coobuweHnin oT KnumeHTa B OymaxkHOM ¢opme, MO 3NEKTPOHHOM MOoYTe OCYLLEeCTBAAETCS
Ynpasaatowmm no pabounm aHam 8 nepuog ¢ 10:00 no 18:30 no MOCKOBCKOMY BPEMEHM, €CN UHOE He
npeaycMoTpeHo PernameHToOM WAM He coobleHO KAWeHTy AOMNOAHWUTENbHO, B TOM 4YWCae MNyTeM
pasmelleHna MHpopmaumm Ha Caite Ynpasnatouwero. CoobuieHMs, nonydeHHble B Hepaboyee Bpemsa (8
BbIXOAHOM MU Hepaboumnii Npa3aHUYHbIN AeHb, a TaKKe B paboumii AeHb, HO 3a Npeaeiamm yCTaHOBEHHOTO
nepuoa Ana npruema coobLeHMI), CYUTAOTCA MOMYYEHHBIMKU YNPABAAIOWMM Ha cieayowmnii paboumnii aeHb;

° COO6LLI,eHl/Iﬂ KnneHTa, HanpaB/1€HHbIE yl‘lpaB}'IﬂFOLLI,EMy, OOJTXKHbI NO3BO/IATb OZ1HO3HA4YHO
VI,CLEHTVIdJVILl'VIpOBaTb KnneHTta u 6bI1Tb AOCTAaTOYHbIMW ANA Hagnexaulero NCnosIHeEHUA,

° COO6U.LEHMG He 6y,c|,eT CYMTATbCA NepedaHHbIM KnneHtom, a PaBHO NOAYy4YEHHbIM yl'lpaB}'IﬂPOLLI,I/IM B C/ydae,
ecnum COO6LLI,EHM€ HanpasneHo CI'IOCO6OM, He YCTaHOB/IEHHbIM PernameHTom ana nepegavyn onpeneneHHoro
BMnAaa COO6LLI,€HMH, B Cny4vae HapyweHuna nopAagka nepegaqun COO6LLI,€HI/IVI, YCTaHOB/1IEHHOTO HaCTOﬂLLI,elZ
cTaTben PernameHTa, a Takxe B CNnyvae BO3HMKHOBEHMA Y yl'lpaBﬂHrOLLI‘eFO COMHEHWI B TOM, 4YTO coo6u_|,eHv1e
NCXoamuT oT KineHTa;

* B cnyyae popmmpoBaHma YNpasastowmm coobuieHnin KnmeHTy B BUAe AOKYMEHTA Ha ByMarKHOM HocuTene
Ynpasnatoowmin BNpaBe MCNosb30BaTb (GaKCMMUIbHOE BOCMPOM3BEAEHME MOAMUCK YNOJHOMOYEHHOTO
COTPYAHMKa YNpPaBAAloWEro C Uesbtd NoANMCaHUA AOKYMEHTa W (MAKM) 3aBEpPEeHMA KOMWUWM AOKYMEHTA.
dakcMMnNbHOE BOCMpPOM3BEAEeHMEe noAnucK MNPMU3HaeTca Ynpasaawowmm U KAMEeHTOM  aHa/norom
COHBCTBEHHOPYYHOM MOAMMCK COrNacHO AENCTBYIOWEMY rparAaHCKOMY 3aKoHoAaTenbCcTBy PoccuitcKon
depnepaumnu;

¢ CTOpPOHbI HanpaBAstOT APYr APYry COOBLEHNA B OAHOM 3K3emnaspe. B cayyae ecam HanpasaeHHoe 0HOM
CTopoHolt apyroit CTopoHe coobligHue ABAseTca NoBTOpom (AybavMpoBaHMEM) HanpaBAeHHOro paHee
co0bUEHNA, AaHHbIM GaKT A0/KEH OblTb OTpaykeH B Aybauvpytollem CooblieHUN, B MPOTUBHOM Cay4ae
CTopoHa, nosyuMBlas MOBTOPHOE COOOLIEHME, BNpaBe pPaccMaTpMBaTb €ro Kak CamoCTOATe/bHoe
coobuleHue.

HanpaBneHune coobLLeHN B TMCbMEHHOM (ByMarkHOM) popme ocyLLecTBaAfeTcA C cobatoaeHmem cneayowmx
TpeboBaHUI U NpaBuUN:

9.11.1. CropoHbl BMnpaBe nepeaasaTb APYr ApPYry OpuUrMHanbl COODBWEHWA B MUCbMEHHOM (BymarkHOM)
bopme € MCnosb3oBaHMEM MOYTOBOM CBA3W, NMBO NOCPEACTBOM KYPbEPCKOM CNYKObl, CAY»KObl 4OCTABKM C
NoAy4eHMEeM PacnMCKM O BpyYeHumM, IMbo NyTem HEMOCPEACTBEHHOro BpyYeHna CTopoHamm Apyr Apyry;

9.11.2. Bcayyvae, ecnu MpuaoxeHnem K PernameHTy ycTaHoBaeHa dopma coobLieHms, CoobLieHne A0MKHO
6bITb 0hOPMIEHO NO COOTBETCTBYIOLEN dopme;

9.11.3. OpurnHanbl coobLLEeHMI HaNpPaBAAKTCA C UCNONb30BaHMEM NOYTOBOWM CBA3M 3aKa3HbIM MUCbMOM C
yBeJOM/IEHMEM O BPYYEHUU, AMBO LEHHBIM MOYTOBbLIM OTMPABAEHWMEM C YBEAOMIEHWEM O BPYYEHUU U
OMUCHIO BAOXKEHMSA;

9.11.4. HenocpeactBeHHOe BpydYeHne CTOpOHamMM Apyr Apyry OPUrMHAN0B COODLWEHMI OCYLLECTBAAETCS B
oduce YnpasaatowWEro no afpecy Mecta HaxoxAeHuA, ykazaHHomy B PernameHTe. Mpu sTom KnneHT 0b6a3aH
npeaocTaBuTb Ha 0bo3peHMe COTPYAHMKY YNPaBAAIOWEro OpUrMHan [AOKYMEHTa, YLOCTOBEPAOLLEro
NIMYHOCTb KnneHTa;

9.11.5. Moanucb KnneHTa-dM3Myeckoro mua Ha coobuleHWM, Hanpaeasemom  Ynpasaslowemy
nocpeacTBOM NOYTOBOM CBA3M, A0/KHA ObITb HOTAPMANbHO YA0CTOBEPEHA. YNPaBAAOLWMA BNPaBe NPUHATL
coobleHune, cofeprKalliee Noannch KnneHTa-gpmu3nyeckoro nua, He yA0CTOBEPEHHYO HOTapUaabHO, TONBbKO
no npeaBapuTenbHOMY cornacosaHmio CTopoHamuy;

9.11.6. Ecan wmHOe He npeaycmoTpeHo PernameHTom, cooblieHMe, HanpaB/ieHHoe crnocobamu,
YKa3aHHbIMM B HacToAlwem n. 9.11. PernameHTa, cyMTaeTca NONyYEHHbIM B MOMEHT BPYYEHMA OpUrMHana
cooblieHnsa/coaepallero opurMHan cooblieHns NoYTOBOro OTnpassieHns CTOPOHE, KOTOPOM OHO
afipecoBaHo.

20



9.12.

10.1.

r"B 000 «IMB UHBecTULMMNY
8 (495) 120-79-97
help@gazprombank.investments

9.11.7. Ecam no nodtoBOMy aapecy KnnenTa KameHT oTcyTcTByeT MbBO He NosyvaeT KOPPecnoHAEHLMIO
(coobuleHwms), TO COOTBETCTBYIOLLAA KOPPeCcnoHAeHUMsA (cooblueHua) ansa Lenei PernameHTa cyuTaerca
noay4eHHON KAMEHTOM MO UCTeYEeHWW AEeCATUM KaneHAapHbIX AHel C AaTbl HanpaBaeHwa cooblieHus
YNpaBnaoLWmm, yKasaHHOM B NOYTOBOW KBUTaHLMK 06 OTNpaBKe. KAMEHT CaMOCTOATEIbHO HeCeT BCe PUCKMY,
CBA3aHHbIE C HEMNOJYYEHWEM WIW HECBOEBPEMEHHbLIM MOJYYEHMEM KOPPECnOHAEHUMM MO MNOYTOBOMY
aapecy KnueHTa, cogeprallemyca B AHKETHbIX AaHHbIX, COOPMMUPOBAHHBIX YNPaBAAlOLWMM Ha OCHOBaHMM
nocnegHeln nMmetoLLenca B pacnopaxkeHnn Ynpasnatowero AHkeTsl KaneHTa.

HanpasneHue coobuieHM NOCPeaCcTBOM 3/IEKTPOHHOMN NOYTbI OCYLLECTBAAETCA C CODMOAEHNEM CEeAYIOLLMX
TpeboBaHUI U NpaBun:

9.12.1. KaueHT BNpaBe HanpasaATb YNpasadaoLlemy coobLLeHnA NocpeLCTBOM 31eKTPOHHOM NOYTbI TONbKO
B BMAE CKaHMpoBaHHOW (B dopmaTe jpg uam pdf) mam doto- Kommm cooblieHns, CoCTaBNEHHOro Ha
BymarkHOM HocUTeNe K coaepKalllero CobCTBEHHOPYYHYIO NoANUCh KAneHTa;

9.12.2. Bcnyvae, ecnm NpunoxeHmnem K PernameHTy yctaHoBAeHa dopma coobLLIeHUS, COODLLEHNE A0NKHO
6bITb 0GOPMIEHO MO COOTBETCTBYIOLWEN POpME;

9.12.3. Konuu coobuieHnit, NOAAHHbIX C MOMOLLbI CPeACTB 3/EKTPOHHOM MOoYTbl, ZAO/KHbI ObiTb
Pa3bopUMBLIMM M YETKO OTParkKaTb COAEpPKaHME OPUrMHANbHOIO [AOKYMEHTa, BK/KOYas Mnoanucb mua,
HanpasuBlWero coobuieHre. YNpaBaswowWwmMin NpUHMMAET COODLIEHUs, MOAaHHbIE C MOMOLBID CPeacTs
3/1EKTPOHHOM MOYTbI, TONILKO NMPU YCIOBUM, YTO BCE PEKBU3UTbI IOKYMEHTA HA KOMWUM YETKO Pa3/IMYMMbI;

9.12.4. CoobuleHna NPUHUMAOTCA YNPaBAAOWMM K MCMONHEHNIO NPWU YCIOBUK, YTO NPOCTOE BM3yasibHOE
CNIMYeHMe COTpyAHUKOM Ynpasasatowero obpasua nognucu KnveHta (YNnoJHOMOYEHHOrO npeacTaBuTens
KnueHTa — topuanyeckoro anua) ¢ noanucbto KaneHTa Ha nonyvyeHHoM oT KnmeHTa AOKYMeHTe no3BonaeT
YCTQHOBUTb CXOXECTb MO BHELWHWM NpU3HaKam. YNpaBaatoWwmii He HeceT OTBETCTBEHHOCTM 33 YObITKM
KnueHTa, ecan noanuce KnveHTa (yNoAHOMOYEHHOro npeacTaBuTens KaneHTa — lopuamyeckoro vua) Ha
MCMNONHEHHOM YNpPaBASIOWMM  AOKYMeHTe sBaseTca danbCuduuMpoBaHHOW (noadensbHon), Koraa ¢
MCNONb30BAHMEM [AOCTYMHbIX BM3yasibHbIX MPOLEAYP HEBO3MOMHO YCTaHOBUTb aKkT danbcudmraumm
(nooaenkun) LOKYMeHTa, B TOM YMcae NOAAENKM NOANNCH;

9.12.5. [aToit 1 BpemeHem NPUHATUA KONumM coobLIeHMs Apyroit CTOPOHOW (agpecaTom), HanpasieHHOro
NoCpeacTBOM 3/EKTPOHHOM MOYTbl, ABAAETCA [aTa M BPema NOCTynaeHWa/OTnpaBKkM COObLEeHMs,
3adMKCHpPOBaHHbIE NOYTOBLIM CEPBEPOM YNPaBAAOLLErO;

9.12.6. Tpw noaaye KONuit COOBLLEHNIN NOCPEACTBOM 3NEKTPOHHOW NOYTbl KAneHT 0643aH no TpeboBaHMto
Ynpasnatoowero nepefatb OpUrMHan TakMx cooblieHnin B OymarkHo ¢dopme B CPOK, YyKa3aHHbIA B
TpeboBaHUM YNpaBAAOLLErO;

9.12.7. CTOpOHbI MPU3HAIOT HOPUAMYECKYIO CUAY KOMWIN COOBLLEeHWI, HanpasieHHbIX MNOoCPeaCcTBOM
3/IEKTPOHHOM  MOYTbl, €CAM  OHWM OoTBeYalT TpeboBaHMAM HaCTOAWEro MyHKTa PernamedTta, 4o
npeaocTaBieHns OpUrMHana;

9.12.8. CTOpOHbI NPM3HAIOT B Ka4yecTBe A0CTAaTOYHOro A0Ka3aTenbCTBa (MPUro4HOrO ANA NpeabaBAeHUA
Npu paspeLleHnun CropoB B CYAe W ABAAOLLErOCA AOMYCTUMbIM [AOKa3aTe/IbCTBOM) 3/1EKTPOHHbIE KOMUK
coobleHNA, NpeacTaBneHHbIX Apyron CTOPOHOM MOCPEACTBOM 3/EKTPOHHOW MoYTbl C cobaogeHMem
TpeboBaHWI 1 NPaBu, YCTaHOBNEHHbIX HAaCTOALLMM MNYHKTOM PernameHTa.

9.12.9. CTOpOoHbl MpU3HAT, 4YTO BocnpoussedeHne noanuck CTOPOHbI Ha KOMMKM  COOBLLEHMS,
HanpaBNeHHOM  MOCPeACTBOM  3/IEKTPOHHOM  MOYTbl,  ABASETCA  BOCNPOM3BEAEHWMEM  aHanora
cobcTBeHHOpy4YHOM noanucyu CTOPOHbI, AOMNYyCKaeTcs M MNpuM3HaeTca [A0CTaTo4YHOW Ans cobaogeHus
NUCbMEHHON GOPMbI CAEKM B COOTBETCTBMM co CT. 160 MparkaaHcKkoro kogekca Poccuninckon ®enepaumm.

Cratba 10 KOHOUAEHUMNATBHOCTb UHOOPMALIUNA

Kaxkaaa cTopoHa 06A3yeTca M cornallaeTca ¢ Apyrol CTOPOHOM He PacKpbiBaTb M He 4OMYCKaTb PACKPbITUA
KaKon-1Mb0o TpeTbel CTOPOHE, a TaKKe He MCNONb30BaTh U He A0MNYCKaTb MCMOb30BAHMA KaKUM-TMB0 UHbIM
06pasoM  KaKux-MMBO  CBEAEHWI,  COCTAaBAAIOWMX  KOMMEPYECKYD  TaHy  WAM  ABAAIOWMXCA
KOHOUAEHUMANbHBIMM UM OTHOCALLUMXCA K XO3AWCTBEHHOW AeATeNbHOCTW, Aenam UAW GUHaHCaM Apyron
CTOPOHbI. B yacTHOCTK, CTOPOHbI ByAyT OTHOCKUTL K KOHOUAEHLUMANbHOW MHPOPMaLIMK CBEAEHMUA:
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® 0 pasmepe BO3HArpa)aeHua no Hacroswemy Jorosopy;
® NOJ/ly4eHHble OT 04HOM M3 CTOPOH C OTOBOPKOM «KOHOUAEHUMANbHOY;
® OTHECEeHHble K KOHOUAEHLMANbHON MHGOPMaLMM AONOAHWUTENbHBIM cornaleHnem CTOpoH;

e He ABAAILWMECA PaBHOAOCTYMHbIMU A4 HEeonpeaesIeHHOro Kpyra and, B TOM Yyucie ANdA nepcoHana
KaveHTa 1 Ynpasndwowero, Kpome MnepcoHasa, HenocpeacTBEHHO CBA3AHHOMO C WUCMONHEHWEM
obasaHHocTelt CTopoH no [oroBopy WAM NpUBAEKaeMOro K OKa3aHWio YCAyr, npeaycMOTPeHHbIX
[orosopom.

ObsAzaTenbctBa MO COOMOAEHUIO KOHOUAEHLMANbHOCTM, YKasaHHble B n. 10.1 PernameHTa, He
pacnpoCTPaHAOTCA Ha CBeEeHMA, KOTopble:

® ABMAIOTCA WAM CTQHOBATCA O0OWeEAOCTYNMHbIMM He MO TMPUYMHE HAPYLUEHUS HACTOALWLEro MyHKTa,
O0NYWeEHHOro APYrov CTOPOHOM;

® [0/KHbl DObITb PACKPbITbI B HA/JIOTOBbIE M MHble OpraHbl M OpraHM3aumMM COriacHo TpeboBaHMAM
3aKoHoAaTeNbCTBa PP, MO MX MOTUBMPOBAHHOMY 3aMpOCy M TOJIbKO B HEOBXOAMMbIX Npedenax u s
Lenen yKasaHHOro packpbITms.

CTOpOoHbI 06A3yt0TCA COBOAATL YCA0BMSA, NPEeayCMOTPEHHbIE B JaHHOM pa3jene, B TeYeHne BCero CpoKa
nenctena Jorosopa v B TedeHune 3 (Tpex) 1eT C MOMEHTa ero NpeKpaLeHus.

Cratba 11 OTBETCTBEHHOCTb CTOPOH

YnpaBnatowmin He HeCceT OTBETCTBEHHOCTM 32 HEMPABOMEPHbIE AEUCTBUSA SMUTEHTOB LIEHHbIX Bymar. Mpu
3TOM OH 0653yeTca NPeAnPUHATL BCE Pa3yMHble Mepbl A9 3alMTbl Npas KaneHTa.

yl'lpaBﬂHI'OLLI,VIVI HE HEeCeT OTBETCTBEHHOCTWM 3a BO3MOXHblE y6bITKM, BbI3BaHHbIE ,EI,eVICTBVIHMVI n NpAmMbIMn
YKa3aHnaAMmn KnneHTa, Koraa NpaBo AaBaTb TaKMe YKa3zaHMA npeayCcMmoTpeHo ﬂ,orosoporv\.

yrlpasnmom,wﬁ He HecCeT OTBeTCTBEHHOCTM 3a BO3MOXHbIe y6bITKM, eCnn a1 y6bITKM npoumsownn scneacrtsume
nencTens Henpeoaonvw\oﬂ ChNbl, USMEHEHNA KOHBHOHKTYPbI PbIHKA.

ynpasnmom,mﬁ He HecCeT OTBeTCTBEHHOCTWM 3a BO3HWKHOBEHUE Y KnneHta y6bITKOB, pacxo4os UAN UHbIX
He6.ﬂar0ﬂpV|F|THle I'IOC/'IeﬁI‘CTBl/IVI no npnymnHe A0CPO4YHOTIo BbIBOAa MMYLLECTBA KaneHTom VI/VIIWI M3MEHEHNA
KAMeHTOM AaHHbIX ANA onpegeneHna NHBECTULMOHHOIO FlpOC]DVI}'IH KNneHTa.

YNpasnsiowmnii He HecéT OTBETCTBEHHOCTM 3a AEWCTBUA WAU CAE/IKY, KOTOPble XOTA W COBEpLUEHbl C
HapyweHnem WMHBECTULMOHHOMO NPodUNA KAMEHTa, OLHAKO, B pesy/bTaTe MX COBepleHuA He 6bl1o
NPUYMHEHO YOLITKOB KAMEHTY M MO UTOram TakUX AEWNCTBMM MAW COENOK Bbll AOCTUMHYT NONOKUTENbHbIN
bVHaHCOBbIN pesybTar.

Ynpasnaouwmin, He NPOSBUBLWININ Npu ynpasaeHnnm AxTmBamm KameHTa A0MKHOM 3ab0Tbl 06 MHTepecax
KnueHTa, B Nops/iKe, yCTaHOBNEHHOM 3aKoHOAATeNbCTBOM Poccuiickon Penepaunn, Bo3mewaet KnmeHTy
YNYWEHHYIO BbITOAY, a TakKe YObITKM, MNPUYMHEHHbIE YTPATOM WAM MNOBPEXKAEHUMEM WMYLLECTBA.
YnpaBnstowmin HeceT OTBETCTBEHHOCTb 3@ MPUYMHEHHbBIE TAKMM 00Pa30M YObITKM, EC/IM HE [OKAXKET, YTO 3TH
yObITKM NPOM30LWLAM BCNeACTBUE AeNCTBUA ODCTOATENBCTB HENPEOL0AMMOM CUbI NMBO ABUNUCH CeACTBUEM
nenctenit Knmnenra.

KAMEHT HeceT OTBETCTBEHHOCTb Nepes, YNpasaaowmm 3a Ntobble yObITKK, NPUUYMHEHHbIE YNpaBastowemy no
BMHEe KAMeHTa, B TOM YnC/e 3a yuwepb, NpUiYMHEHHbIN B pesyibTaTe HenpeacTasieHna (HeCBOEBPEMEHHOMO
npeacrasneHns) KameHTom ntobbix JOKYMEHTOB, NpeaocTaBieHne KOTOPbIX MPeayCMOTPEHO HaCTOALLMM
PernameHTOM, a TaKke 3a yulepb, MpUUMHEHHbIA YNpaBasiowemy B pesynbTaTe N060ro UCKaKeHus
MHbOPMALIK, COAEPKALLENCS B NPEACTaBNEHHbIX KNMEHTOM [OKYMEHTaX.

3akntoyan [lorosop, KNMeHT NpuHMMaeT Ha ceba BCO OTBETCTBEHHOCTb 3@ NOCNEACTBUA peann3aLm pUCKos,
yKa3aHHbIX B [lorosope n PernameHTe.

Cratba 12 NOPAAOK U3SMEHEHWA U AONONHEHUA PETTAMEHTA
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BHeceHMe WM3MEHEHMI U/MAM [ONONHEHNE B PernameHT, a TaKkKe MPUIOKEHMS K HEeMY, B TOM 4ucie
Jexknapaupto o puckax, Tapubbl NPoOM3BOAMTCS YNPaBAAIOWMM B OAHOCTOPOHHEM nopaaxe. BHeceHue
M3MEHEHUI /UK LOMNOAHEHWUI B PernameHT U/Uam NpuioKeHns K HEMY MOXET OCYLLECTBATLCA B dopme
HOBOW pedaKumm.

M3MeHeHMA 1 AONONHEHMA, BHOCMMblE YNPaBAAOWMM B PernameHT (MpUAOKeHUs K HUM), yTBEPKAAtOTCA
npukasom leHepansHoro ampektopa OO0 «IMb NHBecTUUMM».

YBefiomneHne KameHTa o BHECEHUMM M3MEHEHWI WU/UAKM AONOAHEHMIN B PErnameHT, NPUNOKEHUS K Hemy
ocyulecTBaseTcA nyTem nybaMKaumm nocneaHux Ha CaiTe Ynpasastollero He nosgHee 2 ([Byx) pabounx
OHEeN [0 AaTbl UX BCTYNJIEHUA B CUAY.

My6avKauma M3MeHeHWI W/MNn  [OMNONHEHUH B PernameHT u/van nNpunoxeHusa K Hemy Ha Calte
YnpaBnawWero o3HayaeT Haj/exallee WCNo/IHEeHWe YNpasasolwmm 0683aHHOCTM MO yBEAOMIEHMIO
KnmneHTos.

JNtobble N3MeHeHWA U AOMNONHEHUA B PernameHT ¢ MOMeHTa BCTYyNeHMA B CUAY € cobato4eHnem npoueayp
HaCTOALLEN CTaTbM PABHO PACNPOCTPAHAIOTCA Ha BCcex KAMEHTOB, B TOM YMcae 3akatoumBlLnX JloroBop paHee
0aTbl BCTYMAEHWA W3MEHEHWI B CcUAy. B cnyvae Hecornacua C U3MEHEHWAMM WAM  AOMOJAHEHMAMM,
BHECEHHbIMM YMpPaBAAOWMM B PernameHT UM NpuaoKeHus K Hemy, KNMeHT MMeeT npaBo PacTOprHyTb
Jorosop B nopsake, NnpeaycMoOTpeHHOM PernameHTom.

C uensto obecneyeHumsn rapaHTUPOBAHHOIO O3HAKOMJ/IEHWA BCEX UL, MPUCOEANHUBLUNXCA K PernameHTy 40
BCTYyNJ1eHnA B CUNy N3MEHEHUI AN AONONHEHWI, PernameHTom yCTaHOB/1eHa 0643aHHOCTb Ana KnmveHta He
pexe OAHOro pasa B Hede/Nlo CaMOCTOATE/IbHO O6paLLJ,aTbCﬂ K Ynpasasatowemy Ha Cant YnpasadatolLero 3a
cBeaeHnAMM 06 M3MEHEeHMAX, NPOM3BeAEeHHbIX B PernameHTe. AKuenT [loroBopa Ha WMHbIX YCAOBMAX HE
A0NnyCKaeTcA.

CraTtba 13 CPOK AENCTBMA JIOTOBOPA. PACTOPYEHME IOTOBOPA

[oroBop AelCcTBYET OAMH oA C MOMEHTA NepBOi Mepedaun AKTMBOB B ynpasneHue. CpoK AercTeus
[orosopa aBTOMaTUYECKM NPOA/IEBAETCA Ha CAEAYIOWMIA TOL Ha TEX KEe YCNOBUAX, €CN HU 0AHa 13 CTOPOH
He yseaomuT apyryto CTopoHy 06 oTKase oT ycayr no [orosopy. locnedytolias npoaoHrauma cpoka
aenctena Jorosopa OCyLWECTBAAETCA B TAKOM Ke NOPAIKe.

Kaxaana u3 CTopoH Bnpase B /OO0 MOMEHT OTKasaTbCA B OAHOCTOPOHHEM Mopsaxe oT [orosopa 6e3
06BbACHEHNA NPUYMH OTKa3a NyTem HanpasieHua apyro CTopoHe yBegomsieHus 06 OTKase OT ycayr no
[oroBopy He meHee Yem 3a AecATb Paboumnx AHEN 40 AaTbl NPEKPALLEHUA OKa3aHWA YCAyr.

YBefiomneHne ob oTkase oT ycayr no [orosopy nogaetca KanMeHTom Ynpasastowemy nyTem HanpaBaeHus
CKaH-KONUW YBEJOMNEHMA MO 3NEKTPOHHOM noyTe ¢ Aapeca 3NeKTPOHHOW Mo4yTbl KaneHTta, nmbo nytem
BPYYeHMA YNpaBastowemy npu IMYHOM ABKE MO aApecy MecTa HaxoxAeHWs YNpasastoWwero.

YBegomneHne o6 oTkasze oT ycayr no [floroBopy Hanpasasetca Ynpasaswowmm KaveHTy Ha Agpec
3NEKTPOHHOM NOYTHI KNMEHTa MM Ha NOYTOBLIM aApeC, YKa3aHHbIM B AHKETe K/MeHTa.

YnpasaswWwmin 4o pacTop)eHua [orosopa OCyLIeCTBAAET BO3BPaT KAueHTy AKTMBOB, NepedaHHbiX B
[0BEpPUTENbHOE YNpaBaeHue.

Bo Bcex cnyyasax 4o MOMeHTa pacTtopkerua [loroBopa CTopoHbl 0643aHbl 4L0O6POCOBECTHO UCMONHATL B3ATbIE
Ha ceba 06A3aTeNbCTBa, BbITEKAIOLLME M3 HErO. YNPaBAAoLWMA coxpaHAeT 3a cOO0M NpaBo Ha yaepKaHue us
nepesaBaemblx JAeHeXHbIX cpeacT8 KaneHTy cymm HeobxoAMMbIX pPacXxofoB, MNPOW3BEAEHHbLIX UM
baKTUYECKM MW KOTOPbIE A0MKHbI OblIM UM MPON3BEAEHbI B CBA3M C OCYLLECTBIEHMEM UM AOBEPUTENBHOMO
ynpaBaeHus A0 pacTop»eHus [Jorosopa.

MpeKpalleHne NpaBoOOTHOLEHMWI, BO3HMKLLIMX B CBA3M C 3aK/t04eHnem [loroBopa, B TOM Yncae, NyTeEM OTKa3a
oT ycayr no [lorosopy, BneyeT npekpalleHne ob6asatenscts CTOPOH Ha byayliee v He IuLiaeT YnpasaatouLero
npasa TpeboBaTb OT KnneHTa BO3MelLLeHNA YObITKOB YNPaBAAOLWEro, BO3HUKLWMNX 10 MOMEHTa NpeKpaLleHuns
NPaBOOTHOLWEHMI (OTKa3a OT YC/Ayr), a TaKKe He ocBOOOXKAaeT KaneHTa OT MHOWM OTBETCTBEHHOCTM 3a
HeucnoNHeHne/HeHaaexallee UCNONHEHWE CBOMX 06A3aTENbCTB, BO3HUKWMX 40 MOMEHTA NpeKpaLleHus
NpPaBOOTHOLLIEHWI (0TKa3a OT YCAYr), C y4eTOM NOOMKEHN BTOPOro ab3alia HaCTOALWEro NyHKTa.
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HperaLu,eHme ﬂpaBOOTHOMEHMPI, BO3HUKLUINX B CBA3U C 3aK/TIOYEHNEM ,ﬂOFOBOpa, B TOM 4ncC/ie, NnyTem OTKa3a
OT ycayr no ﬂ,OI’OBOpy, HE B/1IEYeT NnpekKkpaleHne HEI/ICI'IO}'IHeHHbIX/HeHaﬁI,}'IE)-KaLLI,VIN\ o6pa30M MCMNOJIHEHHbIX
obA3aTeNnLCTB KnmeHTa, a Takxe O6ﬂ38Te}'IbCTB, BO3HUKLWNX B pe3y/ibTate HeVICI'IO/'IHEHMH/HEHa,EI‘/'Ie)-I-(aLLI‘erO
NCNONHEHNs KNMEeHTOM CBOUX 0H6SA3aTeNbCTB.

Mo TpeboBaHMo NtO6OM M3 CTOPOH daKT pacTopskeHua [loroBopa MoxeT 6biTb odopmaeH CornalweHuem,
CoAepKalMM YKasaHWe Ha TO, YTO CTOPOHbI HE MMEIT APYr K APYry HWKAaKMX MaTepuanbHbIX U MHbIX
npeTeH3nin.

Cratba 14 POPC-MAXOP

CTOpPOHbI 0CBOHOMXKAAKOTCA OT OTBETCTBEHHOCTM 338 YaCTUYHOE U/N MOSTHOE HEUCMONIHEHME NPEayCMOTPEHHbIX
[lorosopom 06s3aTe/bCTB, €CM TaKOe HEWUCMONHEHME ABMIOCh CNeACTBMEM BO3AEMCTBUA ODCTOATENbCTB
HEMNPEeoA0/IMMON CU/bl, BO3HMKLIMX MOC/Ae 3akaodeHus [lorosopa, HacTymnaeHue Kotopbix CTOpoHa, He
MCMOIHMBLLIASA yKa3aHHOEe 00A3aTe/IbCTBO, HE MOr/1a HWU NPeABUAETb, HU MPeaoTBPaTUTL AOCTYMHLIMU e
Mepamu.

K Takmm obcTOATENbCTBAM, B YACTHOCTWM, OYyAyT OTHOCWUTBLCA Cledytolime CcobbITUA: HaABOAHEHUS,
3eM/IETPACEHMA, B3PbIBbI, MOXKaAPbl, OCEAAHNE MOYBbI U UHblE ABNEHWUA CTUXMMHOrO XapakTepa, a Takxke
3anpeTuTesibHble AENCTBUA rOCYAaPCTBEHHbIX M MECTHbIX OPraHOB B/1IACTU, MPAMO BJEKYLIME HEBO3MOXKHOCTb
MCNOJIHEHNA ycnoBuii [loroBopa, 3abacTOBKM, TEPPOPUCTMYECKME aKTbl, BOEHHble AEWCTBUA, PENKMM
ypesBblyaitHoro (0coboro, BOEHHOrO M T.M.) MOMOXKEHWMA, a TaKKe OTK/IUYEHWE 31eKTPO3Heprnm w
NOBPEXAEHNA NMHUIA CBA3M He MO BUHe CTOPOH.

B cnyyae HacTynneHuna obcToATENbCTB Hel'lpeOﬂ,O/'IMN\OIZ CUANbl CPOK BbIMNO/THEHNA CTOpOHOVI 0653aTeNbCTB Mo
[orosopy otoaBmMraeTca COpasmepHoO BPEMEHM, B Te4EHME KOTOPOTo BO3£I,€IZCTBVPOT Takue ob6CcToATEeNbCTBA.

CTopoHa, noasepKeHHas BO3AEWCTBMIO HENpPeodONMMON CUAbl, OO/KHa HemedneHHo (B TeyeHue 1
(OgHoro) aHs) nssecTuTb 06 3ToM Apyryto CTOpoHy M B TeyeHue 3 (Tpex) AHEN npeaocTaBuUTb APYron
CTOpoHe AOoKyMeHTasbHOe NOATBEPXAEHME KOMMETEHTHOro OpraHa WAM OpraHu3auMu o Haauumm dopc-
MaXKOpHbIX OBCTOATENbCTB, 33 WCK/AYEHUMEM C/yYaeB, KOr4a TakuMe OOCTOATeNbCTBa ABAAKOTCA
0611en3BecTHbIMU. ECIM O HACTyNAEHUN BbIEYNOMAHYTbIX 06CTOATENbCTB He ByaeT coobLlWeHo U/Man mnx
HacTynneHve He ByaeT noATBep:KAeHO cBoesBpemeHHo, CTOpOHa, HenocCpPeaCTBEHHO MNOABEPMEHHan WX
BO3AEMCTBMIO, HE MMEET Mpasa Ha HWMX CCbINATbCA.

B cnyyae, Koraa Gopc-maxopHble 06CTOATENIbCTBA U X NOCAEACTBUA NPOAO/IKAIOT BO3AeicTBOBaThL bonee 6
(WecTtn) mecaues, CTOPOHbI B BO3MOMHO KOPOTKMI CPOK MPOBEAYT MNEeperoBopbl C LEbl0 BbiABAEHWA
npuemnembix ans obeunx CTOPOH anbTEPHATMBHbLIX CMOCOBOB WCMoNHeHWs [loroBopa M AOCTUKEHUS
COOTBETCTBYIOLLEH JOr0BOPEHHOCTU.

Cratba 15 NPUJIOKEHWUA K PETIAMEHTY

MpunoxeHue Nel - ®opma [ozosopa 0osepumenvHo20 ynpasaeHus (cmaHoapmHaa ¢opma 002080pd
npucoeouHeHus);

MpunoxceHue No2 — [Mopadok pacyema 803HA2PAHOEHUS YNpaesnaaouje2o;

MpunoxceHue No3 - [leknapauyusa o puckax

MpunoxceHue Ne 4.1. — TpebosaHue KnueHma Ha 8038pam 0eHexcHbix cpedcme 8 pybax;

MpunoxceHue Ne 4.2. — TpebosaHue KnueHma Ha 8038pam OeHextHbix cpedcmes 8 UHocmpaHHoUl eantome;

MpunoxceHue Ne 4.3. — TpebosaHue KnueHma Ha 8038pam UeHHbIX bymae;

MpunoxceHue Ne 5.1. - YeedomneHue 06 omkase om nosay4eHuUs ycaye no [ozosopy,

MpunoxceHue No 5.2. — YgedomseHue o6 omkaze om OKa3aHus ycaye no [Jo2osopy.
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[MTpnnoxkeHne Nol
[lorosop n0BepuUTENIbHOTO

ynpaB/eHnA
MpunoxeHue K PernameHTy 40BEPUTENBHOIO yNpaBaeHua LeHHbIMK Bymarammn OO0 «ITIb
NHBECTULMMY
[Jorosop aosBepuTenbHOro ynpasneHusa Ne
MockBa «_» 20 r.

- 8APUAHM 3ANO/HEHUA OAA I0PUBUYECcKUX AUY (HeHyXHoe ydaaume)
llonHoe u moyHoe HaumMeHosaHue opududeckozo aAuya no EFPHO/1 (cokpauweHHoe HaumeHosaHue no
ErPHO/I) , UMeHyeM__ B AanbHenwwem «KANeHT», PerncTpaLmMOHHbIA HoMep ,
NHH, B anue § nencteytoulero/em Ha OCHOBaHMK

’

- 8APUAHM 3ANO/HEHUA 018 huU3U4ecKuUX nuly, (HeHyxcHoe yoaaume)

_ ®amunus, uma u om4yecmeo NOAHOCMbHO , UMeHyemM___ B ganbHelwem «KaneHT», gata poxaeHua
, MECTO poXKaeHuA , nacnopt Ne Bbl@H Kem, Koraa ,
KoZ noApasaeneHun , MMeHyeMblil B AanbHenwem «KAneHT», ¢ 04HOM CTOPOHbI,

n ObWecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «[TIB MHBECTMUMMY», OcyllecTBAAOWEe AeATeNbHOCTb Ha
OCHOBaHuMu anueH3mm Ne  045-14085-001000 npodeccroHanbHOrO Yy4YacTHMKA PbIHKa LEHHbIX 6ymar Ha
OCYLECTBNIEHWNE AEATENBHOCTU MO YNPaBAEHUIO LEHHbIMW Bymaramu, BblAaHHOM No peleHnto baHka Poccum ot 08
anpena 2020 roga, B Auue , [OEWNCTBYIOLIEro Ha OCHOBaHWU

, UMeHyemoe B AafbHenwem «YNpaBAAKLWMny, C APYro CTOPOHbI, Janee COBMECTHO MMeHyemble
«CTOPOHbI», @ N0 OTAENBHOCTU — « CTOPOHA», 3aK/NHOYMAN HACTOALWMI JOroBOp AOBEPUTENLHOTO YNpaBaeHna (ganee
— «0oroBop») 0 HUMNKECNeAYIOLIEM:

1. KnueHT nepefaeT Ynpasastolwemy B ynpaBieHMe UMYLLECTBO B BUAE LEeHHbIX Bymar U fAeHeXHbIX CpeacTs
(AKTMBBI), @ YNpasadAoLWwmii 06a3yeTca 3a BO3HarpaxaeHne ocyLecTBNATL AOBEPUTENbHOE yNpaBaeHne AKTMBamMM B
nHTepecax KnueHTa, Asnawollerocs sbirogonpuobperatenem no [loroBopy, NpUHUMMaa BCe 3aBUCALLME OT Hero
pa3ymHble Mepbl 414 AOCTUKEHUA MHBECTULMOHHDLIX Lenelt KaneHTa.

2. HeoTbemnemoit Yactbto Jorosopa ABAsETCA PernameHT A0BEPUTENbHOTO YNPaBAeHUA LEeHHbIMM Bymaramu
000 «IMb MHBecTMUMM» (manee - «PernameHT»), yTBEPXAEHHbIN YNPaBAAOWMM 1 onybAMKOBaHHbLIA B CeTu
NHTepHeT Ha caiTe Ynpasnawwero. PernameHT peryampyeT npaBooTHoWweHWA CTOPOH B CBA3M C 3aK/IKOYEHUEM,
MCNONHEHWEM W MpekpalleHvem [loroBopa, onpeaenseT yCA0BMA OCYLLECTBAEHWA LOBEPUTENBHOrO yNpaB/ieHWUA
AKTnBamu no [orosopy.

3. 3akntouan Jorosop KnueHT noaTsepaaert, vTo:

3.1. 40 MOMEHTa 3aKtoYeHua oroBopa 03HaKOMMACA C PernameHToOM B AENCTBYIOLLEN pefaKLmm, onyBbanKoBaHHbIM
Ha CaliTe YNpaBaAtoLWero, 1 BblPaXKaeT CBOE NoHOe M 6e30roBOPOYHOE COTIache CO BCEMM €ro MyHKTaMM (YCI0BUAMM
1 TpeboBaHUsMN);

3.2. NponHbOPMMPOBAH O MpaBax W rapaHTUAX, MPeAOCTaBAAEMbIX EMY B COOTBETCTBUMN ¢ DedepasbHbIM 3aKOHOM
No46-d3 o1 05.03.1999 «O 3awmTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar»;

3.3. cBefeHMA, yKa3aHHble B AHKeTe KaneHTa, A4OCTOBEPHbBI M aKTyasbHbl Ha AaTy 3akatoyveHua [lorosopa, B ciyvae
M3MEHEHUA YKa3aHHbIX CBeAeHWl 06Aa3yeTcA MHPOPMUPOBATL 06 3TOM YNpaBAAOLLEro B MOPALKE U CPOKM,
yCTaHOBAEHHble PernameHTom;

3.4. nO MOMeHTa 3aK/toveHna [JoroBopa O3HAKOMWACA CO BCEMM [LOKYMEHTAMMW, ABAAKOLMMUCA HEOTbeMaeMoM
YyacTblo PernameHTa m [Jorosopa, B TOM 4Yncne:

° c Mopaaxkom pacuyeTa Bo3HarpaxaeHus Ynpasaawoulemy (MpunoxkeHune Ne 2 K PernameHTy);

. ¢ [leknapaumeit o puckax, B Tom ymcne: [leknapaumeint 06 obLIMX PUCKAX, CBA3AHHbIX C OCYLLECTBAEHMEM
onepauuMin Ha pblHKe LeHHblx bymar; [eknapauuein O pMCKax, CBA3aHHbIX C COBEPLIEHWEM MAPMKUHANbHBIX U
HEeMOKpPbITbIX cAeNoK; [leknapaumein O PUCKax, CBA3AHHLIX C MPOM3BOAHBIMM OUHAHCOBLIMM WMHCTPYMEHTAMM;
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[eknapaupein 0 pucKax, CBA3AHHbBIX C MPUOBPETEHMEM WHOCTPaHHbIX LeHHbIX Bymar; [eknapauuen o puckax,
CBA3AHHbIX C 3aK/OYEHUEM [OrOBOPOB, ABAKLMXCA NMPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTamMK, BasucHbIM
aKTMBOM KOTOPbIX ABAATCA LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB WM MHAEKCHI, PACCYUTbIBAEMbIE MO TaKUM
LLeHHbIM Bymaram;

3.5. Leknapaupa o puckax KaneHTy npesoctasieHa, KAMeHTOM NpodnTaHa M emy NOHATHA, KAMEHT 0co3HaeT U
NPUHMMaET Ha ceba PUCKK, N3N0KeHHbIe B [leknapaumax o0 pucKax;
3.6. KAMEHT npouHGOopMMpOoBaH YNpaBAAlOWMM O TOM, 4YTO YNpasAsioWMii He rapaHTUpyeT AOCTUKEHWS

OKMAAEMON OXOAHOCTM, onpeaeneHHol B MIHBeCTUUMOHHOM Npoduae KnneHTa.
4, Hactoawum CTopoHbl COrnacoBanv cienyowme ycaosua:

4.1. [loBepuTenbHoe ynpaBfieHwe AKTMBAMWM OCYLLECTBAAETCA YMNPaBAAlOLWMM B COOTBETCTBMWM COr1acOBAaHHOM
CTOpOHamMu MHBeCTUUMOHHON AeKknapaumii (no dopme MpunoxkeHmem Nol K PernameHTy).

4.2. Bo3HarpaxgeHvie YNpaBaatoWero pacCyMTbiBAETCA B COOTBETCTBMM C [OpAAKOM pacvé€ra BO3HarpaxaeHua
Ynpasnsatouwero (Mpunoxerne Ne 2 K PernameHTy).

4.3. CtasKa 1natbl 32 ynpasieHWe onpeaendeTca B pasmepe %.
4.4, Craska [Mpemunn 3a ycnex onpenenaeTca B pasmepe %.

5. Hactoawmm KaneHT noaTBepKAAET, YTO Ha AaTy 3aKntoveHmns [loroBopa OH ABAAETCA A1 Leael HanoroobnoxKeHus
pesnaeHTom Poccuiickon ®enepaunu, B cayydae nameHeHma obo3HauyeHHOro crtatyca obA3yeTca HesameannTenbHO
MUCbMEHHO yBEAOMUTL 06 3TOM YNpaBastowero (NYHKM eKa4aemca npu 3aknoveHuu foeosopa ¢ KnueHmom —
husuYeCKUM AUUOM).

6. CpoK AeNCTBMA M NOPAAOK NpekpalleHns [loroBopa onpegenserca PernameHTom.

7. HactoAawwmm JoroBop coCTaBneH B ABYX 3K3eMNAAPax, N0 OAHOMY ANA Kaxaon n3 CTOpoH.

8. Bo BCeEM OCTafnbHOM, YTO He nMpeaycmoTpeHo Jorosopom u PernameHtom, CTOpoHbl ByayT pyKOBOACTBOBATLCA
3aKoHOoaTenbcTBOM Poccuiickon ®epepaumu, peryampyowMMmn NpaBoOTHOWEHWA, BbiTeKatoLme 13 Jorosopa.

KnneHt: YnpaBaaoLwWwmi:
000 «ITIb MHBECTULNM Y
3anonHAaemca  KAUueHMAamu —  IOpuoudecKumMu MecTo  HaxOXAeHWA: 127015, r. MockBa,  yA.
auyamu HoBoamuTtposckasn, 4.2, kKopn. 2, 3T. 15, opuc 15-05
HavmeHoBaHMe: MoyToBbIN aapec: 127015, r. MockBa, yA.
PErMCTPaUMOHHbIM HOMEp: HoBoamuTtposcKas, 4.2, kopn. 2, 3T. 15, opmc 15-05
MecTo HaxoKAeHUsA: Ten. (495) 120-79-97
NHH WHH: 7733295710, OIPH 1167746745539
e-mail: p/c: 40701810800000002373
Ten. B AO «TuHbkodd BaHk», BUK: 044525974, k/c:
3anonHaemca kaueHmamu — gpusudeckumu auyamu  30101810145250000974
ol7[ek
AZpec perucrpaunu:
e-mail
KAUEHT O0/KHOCTb
/ /
noAnuch (bamunuma, nHMuMansl) noAnmcb (bamunna, MHMumManbl)
M.M.

M.T1. (0519 KnueHmMoe — topudu4yeckux nuuy,)

3anonHAeTca YNpaBAaowmm:

[TpnceoeHbl cneayrouwme pexksmsnTbl [oroBopa AoBeputenbHOro ynpasneHuna: NolY oT

OTKpbIT VIHBeCTVILI,I/IOHHbIlH cyer [laTa OTKpbLITMA cHeTa
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MpunoxkeHne Ne 1
K [loroBopy 40BepUTENbHOTO yNpasaeHua
Ne ly — oT«_ » 20 T
MHBECTUUMOHHAA OEKNAPALNMA
r. MockBsa «_» 20 1.

HacToauwaa MIHBeCTMUMOHHAA AeKnapauna onpeaenaeT OCHOBHbIE YCA0BNA MHBECTUPOBAHWA, B HaCTHOCTUM, ONUCaHme
cTpaTerMm, AOonyCcTUMble WHCTPYMEHTbI, AOMNYyCTUMble Oonepauym, OrpaHuyvyeHuAa AeATeNbHOCTM YNPaBAAoLWLEero,
nopAdOK BHECEHNA N3MEHEHMWI B NHBECTULMOHHYIO AeKNapaumto.

OnucaHune cTpaternu

Jonyctumelie
UHCTPYMEHTSI

Jonyctumble onepauuu

MopAaoK u3MeHeHNa ycnoeuii MIHBECTULMOHHON AeKnapaLmu.

. MHBECTMLMOHHAnA AeKapauma ABASETCA HeOTbeMIeMOo YacTbto [orosopa.

. MHBECTMLMOHHAA AeKNapauma AeNCcTByeT B Te4eHWe BCEro Cpoka AeincTaums Jorosopa.

e YcnoBuA MHBECTULMOHHOW AeKnapaumm MoryT BbiTb M3MeHeHb! Mo cornalleHuto CTopoH an no TpeboBaHmto
noboi CTopoHbl. CTOPOHa-UHULMATOP HanpasaseT apyroii CTopoHe yBeLom/eHe 06 U3MEHEHWUM YCI0BUI
MHBECTULMOHHOW AeKnapauunm B MUCbMEHHOM BWAe. VI3MeHeHMs BCTymatoT B CUAY He no3aHee AHS,

cneaytoulero 3a AHem nognucaHus CTopoHamm HOBOW MHBECTUUMOHHON AeKnapaumm.

Moanwncm CtopoH

KnneHr: YnpaBnatoLui:
/ / :
noonucs (bamunusa, uHuyuasnsl) noonuce (chamunus, uHUYUansI)
M.TT.
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[MTpnnoxkeHmne No2
[lopAaaOK pacyeTa BO3HarpaxKaeHma
Ynpasaawouemy

MpunoxeHue K PernameHTy 40BEPUTENBHOIO yNpaBaeHua LeHHbIMK Bymarammn OO0 «ITIb

NHBECTULMMY

1. HacToauwee le/l/'lO)KEHl/le YCTaHaBAMBAET NOPAAOK pPacy4eTa BO3HArpaxXaeHmA yl'lpanIﬂFOLLI,MN\, BbINJ1a4nBaEMOro
emMy B COOTBETCTBUMN C ﬂOI’OBOpOM AOBEPUTENbHOTIO ynpasBaeHnAa, NoANMCaHHOTO yl'lpaBﬂﬂfOLLI‘l/IM ¢ KnneHtom.

2. BosHarpaxkaeHue YnpaBAaloLero MOXeT cocToATb M3 MnaTbl 3a ynpasaeHue (MF) n Mpemun 3a ycnex (SF).

3. OueHKa CTOMMOCTM uncTbix akTneos (NAV) onpeaensetca B COOTBETCTBMM C YTBEPXAEHHON YNpPaBAAOLWMM
«MeTOAMKOM OLEHKM CTOMMOCTM aKTMBOB MpW Npueme Ux OT YypeauTensa ynpasieHUs, a TakKe Npu yKazaHum ux
OUeHOYHOM cTommocTn B OTYeTe 0 AeATeNbHOCTM YNPaBAAIOLLErO» AEMNCTBYIOWEN Ha AaTy pacyeT BO3HArpaxaeHus.

C uenbto pacyeTa Maathl 3a ynpasaeHMe CTOMMOCTb YMCTbIX aKTUBOB Ha AaTy pacyeTa BO3HarpaxaeHus onpeaensercs
[0 HauyMCNeHUA KpeauTOPCKOM 3a[0/KEHHOCTM, MO OoniaTe BO3Harpa)KaeHus YNpasaalowero U KpeauTopcKom
3a/,0/I3KEHHOCTY M0 OMn/aTe Hasora Ha 4oXo4bl dusnyeckmx auu (ganee — HAMN).

C uenbto pacyeTa lpemnn 3a ycnex CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HArpa)kaeHWA onpenenserca
Nocne HaYUCNeHUA KPeAMTOPCKOWM 33aJ0/MKEHHOCTM no onnaTte [lnaTel 3a ynpaBiaeHWe W A0 KPeaUTOPCKOM
3340/1)KeHHOCTM no onnate HAD/.

4. MNnata 3a ynpasneHve (MF) yaep:KuBaeTcs B NpoUeHTax rofoBbiXx OT CpeaHel CTOMMOCTM YMCTbIX AKTMBOB B
[0BepUTENbHOM yrnpasaeHuu. MaaTta 3a ynpasieHre paccumnTbiBaeTca B pybax no cneaytouwein dopmyne:

MF = Z?=1 NAVI/T * RMF , rae:
MF

pasmep nnatbl 3a ynpasneHue;

NAVi CTOMMOCTb YMCTbIX AKTMBOB B A€Hb i;

n 4MCO AHEN B Nepuoae, 3a KOTOPbIM NPOM3BOAMTCSA pacyeT naaThl 3a ynpasneHue (MF)
Rmr CTaBKa lNnaTbl 32 ynpaBaeHue, B NPOLEeHTax

T (365 nnun 366) KOMYECTBO KaneHaapHbIX AHEN B rody, K KOTOPOMY OTHOCUTCS nepuoa, 3a

KOTOprVI onpeaenAaeTca BoO3HarpaxgeHue.

CraBka [MnaTbl 32 ynpasneHue (RMF) YyCTaHaB/IMBAETCA B NPOLEHTaX rofosbix. [11aTa 3a ynpasaeHne paccymTbiBaeTcA
N B3MMaeTCA C Nepnogm4HOCTbHO, Oﬂpe,ﬂ,eﬂeHHOVI PernameHTOM, a TakKe Ha [aTy NOJHOrO M3bATUMA AKTUBOB U3
[JosepuTtenbHOro ynpasneHua. Paamep ctaBku onpegensetca JoroBopom LOBEPUTENLHOIO YNpaBaeHUA.

5. Mpemusa 3a ycnex (SF) paccumTbiBaeTca B NPOLEHTaxX OT NPUPOCTa CTOMMOCTM YUCTBIX aKTMBOB 3@ PacyeTHbIN nepmod,
CKOPPEKTUPOBAHHOIO Ha Pa3HOCTb AOMOJHUTENbHO M3BATLIX M3 YNPaBAEHWS U NepeaaHHbIX B ynpasaeHne AKTUBOB.
MPMPOCT CTOMMOCTM YNCTbIX aKTMBOB onpeaensetca B py6aax. [pemus 3a ycnex paccynTbiBaeTcs no dpopmyne:

SF = (NAVy — NAV,,,, + CF_ — CF,) * Rgp , rze:

SF BO3HarpaxzaeHue 3a ycnex;

NAVE CTOMMOCTb YMCTbIX AKTUBOB Ha AaTy OKOHYaHWA pac4YeTHOro nepuoaa;

NAVmMax  makcMmanbHoe 3HayeHWe CTOMMOCTM YWUCTbIX aKTMBOB 3a Mepuos C AaTbl 3aKAoHeHUA
HacToAwero [loroBopa A0 nocnefHel OT4eTHOM AaTbl NPeablAyLero pacyeTHoro nepnoaa;

CF- o6beM BbIBOAOB AKTMBOB M3 [OBEpPUTENbHOrO YMpaBAeHMA B TEKyLLeM pPacyeTHOM
nepuose;

CF+ 0b6bem [0MNONHUTENbHbIX BBOAOB AKTMBOB B JloBepuTenbHOE yrnpaBAeHWe B TeKyLlem
pac4YeTHOM nepuoae;

RSF CTaBKa [lpemunu 3a ycnex, B NpoLeHTax.
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Havyanom pacyeTHoro nepuoga Ana pacyeta [pemunn 3a ycnex mMoryT ABAATbCA, B 3aBUCMMOCTM OT YCAOBUM, MpU
KOTOPbIX MPOM3BOANTCA AAHHbIN pacyeT, caeaytolime AaTbl:

- laTa Havyana Aeicteua [lorosopa,

- AlaTa Havyana KaNeH4apHOro KBapTana,

OKOHYaHMEeM pacyeTHOro nepuoda Ans pacyeTa MNpemum 3a ycnex MoryT ABAATbCA, B 3aBUCMMOCTM OT YCIOBUIA, NP
KOTOPbIX MPOU3BOAUTCA AAHHbIN pacyeT, Caedytolme AaTbl:

- laTa KOHUA KasleHA4,apHoro KBapTana,

- laTa BblBOAA AKTMBOB,

CraBka Mpemun 3a ycnex (RsF) ycTaHaBAMBaeTcA B MPOLEHTax OT MPMpoCcTa CTOMMOCTM AKTMBOB. naTta 3a ycrex
PaCCYNTBIBAETCSA WM B3MMAETCA C MEPUOAMYHOCTbIO, YCTAHOBMEHHOW PernameHToM. Pasmep cTaBkv onpegensercs
[loroBOpom JOBEPUTE/IBHOTO YIPaBAEHHS.

B cnyyae NoNHOroO U3bATUA AKTMBOB M3 [loBEpUTENbHOrO ynpasaeHus [oBeputenbHblii ynpasaatoLmMii ocTagaseT 3a
coboil npaBo paccuMTaTb [pemuio 3a ycrnex Ha 4aTy, NpeawecTByoLylo AaTe MNOMHOro M3bATUA AKTMBOB M3
[loBepuTenbHOro ynpasaeHus, v yaepatb Mpemuio 3a ycnex M3 CyMmbl, NO4/exallen K BblBoy.
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[TpmnnoxkeHne N3
[leknapauna o pnckKax

MpunoxeHue K PernameHTy A0BEPUTENBHOTO YNpaBAeHMA LeHHbIMK Bymaramm OO0 «IMb
MHBecTnumm»

Jeknapauma 06 obwmMx pUCKax, CBA3AHHbLIX C OCYLLECTBIEHMEM ONepPaLMi Ha PbIHKE LEHHbIX
6ymar

Lenb HactoAwen [deknapaumm — npeaocTaBuTb Bam WMHGOpPMaLMiO 06 OCHOBHbIX PUCKax, CBA3AHHbIX C
ocyuwiecrsieHnem OI'IepaLI,l/Il\;I Ha pPblHKE UEHHbIX 6ymar. O6pau_|,aelv\ Bawe BHWMMaHME Ha TO, YTO HaCTOALWlaA
[eKknapauma He packpbiBaeT MHGOpMaumio 060 BCeX pUCKax Ha PbiHKE LieHHbIX bymar BcneacTBue pasHoobpasua
BO3HMKaOWWMX Ha HEM CVITyaLI,VIPI.

B obuwem cmbicne puck npeactaBnaer coboi BO3IMOMKHOCTb BO3HWMKHOBEHMA YOBITKOB MpW OCYyLLECTBAEHUM
d)MHaHCOBbIX onepauw?l B CBA3UN C BO3MOXHbIM He6/'|aI’OI'Ipl/1FITHbIN\ BAINAHMEM Pa3HOro poaa d)aKTOpOB. Huxke —
OCHOBHble PMUCKK, C KOTOPbIMU 6yayT CBA3aHbl BallK onepaunn Ha pblHKe LEHHbIX 6YI\/\aI'.

[oroBop n[o0BepuTeNbHOrO yMNpaBAeHMA NpeAnonaraeT LWWMPOKME MONHOMOYMA Ynpasaawowero. Bbl A0MKHbI
OT[aBaTb cebe OTYET B TOM, YTO Yem Bo/blIME MOJHOMOYMA MO PACMOPANKEHUIO MMYLLECTBOM KAMEHTA UMEET
Ynpasnatouwmii, Tem 60ablne PUCKK, CBA3AHHbIE C ero BbIBOPOM GUHAHCOBbLIX MHCTPYMEHTOB M Onepauuii, HeceT
KNMEHT. B 3TOM cnyyae Bbl He cMoxkeTe TpeboBaTb Kakoro-n1bo Bo3melleHUA yObITKOB CO CTOPOHbI YNPaBAAtoOLLEro,
€C/I1 TOIbKO OHW He BblNM BbI3BaHbI €ro HeJ06POCOBECTHOCTLIO MW AENCTBUAMM O4EBUAHO HE COOTBETCTBYOWMMM
BalWMM MHTepecam. OueHUTe, COOTBETCTBYET /M Npea/iaraeMblii cnocob ynpaBaeHUs BallMM MHTEPECam W CBOIO
rOTOBHOCTb HECTM COOTBETCTBYIOLME PUCKMN.

Bbl O/KHbI OTAABaTh cebe oTYeT:

- O pPUCKE BO3MOMKHbIX YObITKOB, CBA3aHHbIX C JOBEPUTENIbHBIM YNPABAEHUEM LEHHbIMM ByMaramm n AeHeXHbIMU
cpeacTBamu;

- 0 TOM, YTO AOXOZAHOCTb MO AOroBOpPam AOBEPWUTENbHOrO YMpaBieHWA He onpefenAeTca AOXOAHOCTBbIO TaKMx
[,0roBOPOB, OCHOBAHHOWM Ha NMOKa3aTensax AOXOAHOCTM B NMPOLUIOM;

- 06 OTCYTCTBMM rapaHTMPOBAHMA MNOAYYEHNA AOX0Aa NO AOrOBOPY AOBEPUTENBHOTO YNPABAEHWA 33 UCKNOYEHEM
C/Ny4aeB, KOrza LOXOAHOCTb onpeaeneHa Ha MOMEHT 3aK/t04eHMA COOTBETCTBYHOLLLENO A0rOBOPa;

-0 TOM, YTO [EeHEeXHble CpefCTBa, NepenaBaemble MO A0roBOPY [OBEPUTENbHOrO YMpasieHUA, He noajaexar
CTpaxoBaHWtO B cooTBeTCTBMM ¢ PeaepanbHbiM 3aKOHOM OT 23 aekabpa 2003 roga N 177-03 "O ctpaxoBaHun
BK13Z0B GU3NYECKUX NnL, B BaHKax Poccuitckont Pepepaunn”;

- YNpaBastowmi MoXeT bbb addUANPOBaH C LOPUANYECKMM NLOM - SMUTEHTOM LIEHHbIX Bymar, aBaatowmxca
06BbEKTOM [1I0BEPUTE/IBHOTO YNPaBAEHMSA, B 3HAYEHUM, onpeaeneHHOM cTaTbelt 4 3akoHa PCOCP ot 22 mapTta 1991
roga N 948-1 "O KOHKypPeHLMN U OFPaHNYEHNN MOHOMOANCTUYECKON AeATENbHOCTU Ha TOBApHbIX PbiHKax".

| CUCTEMHbIN PUCK

ITOT pUCK 3aTParnBaeT HECKOIbKO GMHAHCOBbIX MHCTUTYTOB M MPOABAAETCA B CHUMKEHWUM MX CMOCOBHOCTM BbINOMHATb
cBou GyHKUMK. B cnny 6onblION cTeneHn B3aMMOAENCTBUS 1 B3aMMO3aBMCUMOCTU GUHAHCOBbIX MHCTUTYTOB MEXKAY
cobOW OLEHKa CUCTEMHOIO PUCKA C/IOMKHA, HO ro peanmnsaLms MOXKeT NoBAMATb Ha BCEX YYaCTHMKOB GMHAHCOBOIO
pbIHKa.

Il PEIHOYHbIV pUCK

3TOT pUCK NpoABnAeTca B HeHBAAronpUATHOM M3MEHEHUU LeH (CTOMMOCTM) NpUHALNexalmx Bam GUHAHCOBbIX
MHCTPYMEHTOB, B TOM YMC/e 13-3a HEHNAronpPUATHOIO U3MEHEHWNA NOAMTUYECKON CUTYaLMK, PE3KON AeBaNbBaLMK
HaUMOHaNbHOW BaNtOThbl, KPU3MCA PbIHKA rOCYAapPCTBEHHbIX A0ATOBbIX 06A3aTeNbCTB, BaHKOBCKOTO M BaMtOTHOMO
Kpun3nca, 0bCToATeNbCTB HENPEOAO/IMMOM CUAbI, TNaBHbIM 06Pa3OM CTUXMMHOTO M BOEHHOrO XapakTepa, U Kak
cneacTeme, NPUBOAMUT K CHUNKEHUIO AOXOAHOCTM MAM Aaxe ybbiTkam. B 3aBUCMMOCTM OT BblBpaHHOM cTpaTermm
PbIHOYHbIV (LLEHOBOW) pUCK ByAeT COCTOATb B YBEAMYEHUN (YMEHbLIEHUN) LEHbI GMHAHCOBbLIX MHCTPYMEHTOB. Bbl
[OO/KHbI OTAABaTb cebe OTYET B TOM, YTO CTOMMOCTb NMPUHAA/EKALLMX BaM GUHAHCOBbIX MHCTPYMEHTOB MOXET Kak
PACTW, TaK M CHUXKATLCA, M ee POCT B NPOLLIOM He 03HaYyaeT ee pocTa B byayLuem.
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CnenyeT cneumanbHo 06paTUTb BHUMaHUE Ha CesyoLmMe PbiHOYHbIE PUCKM:
1. BantoTHbIl pUCK

BantoTHbIM PUCK MPOABAAETCA B HeHMAronpuUATHOM WM3MEHEHWM Kypca pybnis Mo OTHOLWEHWMKO K MHOCTPaHHOW
Ba/IlOTe, NPV KOTOPOM BaliM A0XOA4bl OT BAafeHuAa GUHAHCOBLIMW MHCTPYMEHTaMM MOTYT ObiTb NOABEPTHYTHI
MHONALMOHHOMY BO3AENCTBUIO (CHUMKEHUIO PeanbHOM NOKynaTeabHON CNOCOBHOCTL), BCNEACTBME HETO Bbl MOXKETE
NOTePATb YaCTb AOXO0A3, @ TaKKe NOHEeCTN yObITKU. BantoTHbIN PUCK TaKKe MOXKET NPUBECTU K U3MEHEHUIO pazmepa
06Aa3aTenscTt8 N0 GUHAHCOBLIM UHCTPYMEHTAM, CBA3aHHbIM C WHOCTPAHHOMW BaOTOM WAU MHOCTPAHHbLIMM
GWHAHCOBBIMM  UHCTPYMEHTAMM, UYTO MOXKET TMPUBECTM K yObITKaM WM K 3aTPYAHEHUIO BO3MOXKHOCTU
PaCCUNTBIBATLCA MO HUM.

2. TNpOUEHTHbIV pUCK

MposenseTcA B HE6AATONPUATHOM U3MEHEHUM NPOLEHTHOW CTaBKM, BAVSIOLLEN Ha KYPCOBYIO CTOMMOCTb 0BauraLmii
C GUKCMPOBAHHbLIM 40X0A0M. MPOLEHTHbIN PUCK MOXKET BbITb 0BYCI0BNEH HECOBNaAEHMEM CPOKOB BOCTpeboBaHMA
(noraweHun) TpebosaHMt N 06A3aTENLCTB, a TaKKE HEOAMHAKOBOW CTEMNEHbIO M3MEHEHMA NPOLEHTHbLIX CTaBOK MO
TpeboBaHMAM 1 0653aTENbCTBAM.

3. PucK 6aHKpPOTCTBA IMUTEHTA aKLUMIA

MpoABNAETCA B PE3KOM MAZEHUM LEHbl aKLUMA aKUMOHEPHOro 0BWECTBa, NPU3HaHHOTO HECOCTOATE/IbHbIM, UAN B
NpeasuaeHUM TaKOM HECOCTOATENbHOCTM.

[ns Toro 4tTo6bl CHU3WTL PLIHOYHbIA PUCK, BaM CAeayeT BHMMATE/IbHO OTHECTUCH K BbIGOpY M AMBepcudUKaLmm
bUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMaTE/IbHO 03HAKOMbTECH C YC/IOBMSAMM Ballero B3avMOOeNCTBUSA C
BalLMM YNpasAsoWMM 419 TOro, YTobbl OLEHMTb PACX0Abl, C KOTOPbIMK ByAyT CBA3aHbI BAaAeHME M onepaumm ¢
bUHAHCOBLIMM UHCTPYMEHTaMK U yBeanTech, B TOM, YTO OHWU NPUEMIEMbI 1A BaC U HE NINLLAKOT BaC OXMOaeMOoro
BaMM 4,0X0Aa.

[ll. PUCK nMKBNAHOCTH

OTOT PUCK NPOABNAETCA B CHWMMKEHMM BO3IMOXHOCTM pPeanmn3oBaTb d)l/IHaHCOBbIe MHCTPYMEHTbI NO HeO6XOﬂ,MMO;I
LeHe n3-3a CHMXXeHKMA CNpoCa Ha HKX. ,ﬂ,aHHbIIZ PUCK MOXET NPOoABUTbCA, B YaCTHOCTHU, NpU HeO6XOﬂ,MI\/\OCTM 6bICTpOlZ
npoaaxu d)MHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYNTE/IbHBIM CHUXEHNEM UX CTOMMOCTU.

V. KpeanTHbIn pUCK

oJToT PUCK 3aKNKO4YaeTCA B BO3SMOXHOCTMN HEBbBIMONHEHNA KOHTPAKTHbLIX U UHbIX O6ﬂ3aTeJ’IbCTB, NMPUHATBLIX Ha cebn
ApyrmMmn amdamm B CBA3KM C BallMMK onepaumnamm.

K umcay KpeamTHbIX PUCKOB OTHOCATCA CAEAYIOLLIME PUCKK:
1. Puck nedonta no o6AnraumMsam 1 MHbIM AONTOBLIM LEEHHbIM Bymaram

3aK/1o4aeTcad B BO3MOXHOCTM HEMIaTeXecnocobHOCTM 3MUTEeHTa AONTOBbIX UEeHHbIX 6y:v\ar, 4YTO npumeBedeT K
HEBO3MOXHOCTU NN CHUXKEHUIO BEPOATHOCTWM NOTaCnNTb €€ B CPOK 1 B NMOJ/THOM obbeme.

2. PUcK KOHTpareHTa

PUCK KOHTpareHTa — TPeTbero AnLa NPoABAAETCA B PUCKE HEWUCNOHEeHMA 0653aTeNbCTB nepes Bamn Uan Balium
YNpasAsiolWMmM CO CTOPOHbI KOHTPareHToB. Bal Ynpasaaoumii oaKeH NPUHMMaTb MepPbl MO MUHUMM3ALLMM PUCKA
KOHTpAreHTa, 0[HaKo He MOXET UCK/UYMTb ero NoAHOCTb0. OCOBEHHO BbICOK PUCK KOHTPareHTa npu cosepLleHmnm
onepauuii, coBepLlaemMblX Ha HEOPraHW30BaHHOM pbiHKe, 6e3 y4acTua KAMPUHIOBLIX OPraHM3aLui, KoTopble
NPUHMMAIOT Ha ceba PUCKM HEUCNIONHEeHWA 06A3aTeNbCTs.

Bbl lOMKHbBI OTAABaTb cebe OTHET B TOM, UTO, XOTA YNPaBAAOLLMIA AEACTBYET B BALLUMX MHTEPECcaX 0T CBOEro MMeHH,
PWUCKK, KOTOPble OH MNPUMHUMMAET B pe3yabTaTe TaKWUX AEWCTBMA, B TOM YUCAE PUCK HEWCMONHEHUA WU
HeHaZexXallero UCNoAHeHUA 06A3aTeNbCTB TPETbUX ANL, Nepes Bamnm YNpasaatowmm, HeceTe Bbl. Bam cneayet
MMETb B BUAY, YTO BO BCEX CYYanX AeHEXKHble CPeACTBA KNMEHTa XPaHATCA Ha BaHKOBCKOM cYeTe, 1 Bbl HeceTe puck
baHKpoTcTBA HaHKa, B KOTOPOM OHM XpaHaTtcA. OueHuTe, roe MMeHHO byayT XpaHWTbCA nepedaHHble Bamu
YnpaBaatowWwemMy aKkTUBbl, FOTOBbl /M Bbl OCYLIECTBAATb OMEpauuMum BHE LEHTPaSM30BaHHOM KAMPUHIOBOM

NHDPACTPYKTYPbI.

3. PUCK HencnosnHeHns o6a3aTenseTs nepeg samun BallMm ynpasaatoLLMM
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Puck HemcnonHeHmAa Bawmm ynpasaaowmm HeKOTOPbIX 0bA3aTeNbCTB nepen BamMun ABAAETCA BUMAOM pPUCKa
KOHTpareHTa.

O6I.Ll|elz 06A3aHHOCTbIO ynpasaawoLUlero ABNAeTCA 06A3aHHOCTb ,EI,eVICTBOBaTb AO6pOCOBECTHO M B BallMX MHTepecCax.
B octanbHOM — OTHOWeEHMA mMeXxay KANeHToM 1 ynpasaatowmMm HOCAT ,CI,OBepl/ITe}'IbeIIZ XapaKTep — 3TO O3HAYaET,
YTO PUCK Bbl60pa ynpasadatouwero, B TOM Yncne oueHKn ero I'IpOd)eCCI/IOHa/'II/BMa, NeXnT Ha Bac.

[loroBop MOKeT onpeaensTb Kpyr GUHAHCOBBIX MHCTPYMEHTOB, C KOTOPbIMM ByayT coBepLaThca onepawmmn, 1 camm
onepauuu, nNpeaycMaTpuMBaTb HEOBXOAMMOCTb MONYYEHMA AOMNONHUTENbHOrO COrNacua C Balel CTOPOHbl B
onpeaeneHHbIX Cy4asnx, OrpaHMYMBan, Taknum 06pasom, NOJHOMOYMS YNPasBAAoLLEro. Bbl J0MXKHbI OTAaBaTb cebe
OTYET B TOM, YTO €C/AM [IOTOBOP HE COAEPXKWUT TakKUX WM MHbIX OrpaHWYeHmni, J0BEPUTE/bHBINA YIPaBAAOLLMA
061a4a€eT LUMPOKMMM NMPaBaMM B OTHOLLEHWUM NePeaaHHOro eMy MMYLLECTBa — aHaNoTMYHbIMM BalMM NpaBam Kak
COBCTBEHHMKA. BHMMaTENbHO 03HaKOMbTECb C [IOTOBOPOM A/t TOTO, YTOObl OLEHWUTb, Kakue MOSHOMOYMA MO
MCNOb30BaHMIO Ballero nmMmyllecTsa byaeT MMeTb Ball YNpPaBAstoOWMIA, KaKOBbl MPaBMaa ero XpaHeHus, a TakKe
BO3BpaTa.

Baw ynpasastowmii agnsetca uneHom HAY®OP, K KOTOPOM Bbl MOXKETe 06paTUTLCA B CyYae HapyLLeHWa Ballmx Npas
M WHTepecoB. [OCyJapCTBEHHOE peryanMpoBaHMe W HaA3op B OTHOWEHWW AeATeNbHOCTM SMUTEHTOB,
NpodeccroHanbHbIX YYaCTHMKOB pPbIHKA LEHHbIX Oymar, OpraHM3aTopoB TOProBAM W APYrUMX (GUHAHCOBbIX
opraHusaumin ocyuectensetca LleHTpasbHbiM baHKoM Poccuiickoin ®eaepalivn, K KOTOPOMY Bbl TaKKe MOXKeTe
0b6pallaThCs B CAyYae HapyleHWs BallMX NpaB 1 MHTepecoB. [TOMMMO 3TOro, Bbl BNpase 06pallaThca 3a 3alMTON B
cyfiebHble M NPaBoOOXPaHUTENbHbIE OpraHbl.

V. [MpaBoBOW pUCK

CBA3aH C BO3MOXHbIMW HEraTUBHbLIMU NOCNEACTBUAMM yTBEPKAEHNA 3aKOHOAATE/IbCTBA NI HOPMATMBHbIX aKTOB,
CTaHOapPTOB CamMoperyanpyembix OpFaHV]3aLI|VIl‘/JI, peryanpyrowmx pbiIHOK LEeHHbIX 6yrvtar, Wan WHble OTpacan
3KOHOMMUKU, KOTOPbIE MOTYT MPUBECTU K HEMATUBHbBIM /14 BaC NOCNeOCTBUAM.

K MPaBOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb M3MeHeHWA NpaBWA pacdeTa Hanora, Ha/orosbliX CTaBOK,
OTMEHbl Ha/1I0roBbIX BbIYETOB U Apyrne UameHeHMA HaN0roBoro 3aKOHOAATeNbCTBa, KOTOPble MOTYT NPpUBECTUN K
HerateHbIM A4 BaC NocneacTBnAM.

VI. OnepauyoHHbIN PUCK

3aK/t04aeTCA B BOSMOMHOCTU MPUYNHEHMS BaM YObITKOB B pe3y/ibTaTe HapyLeHUa BHYTPEHHUX NpoLeayp Ballero
yNpaBAsoLLero, oWnboK U HeJ0BPOCOBECTHbIX AEMCTBUIA €r0 COTPYAHMKOB, cboeB B paboTe TeXHUYECKMX CPeacTs
BalLero ynpasAstoLLero, ero NapTHepoB, MHGPACTPYKTYPHbIX OpraHM3aumii, B TOM YMC/ie OpraHM3aTopos TOPros,
KNMPUHIOBbLIX OPraHM3auuMii, a TakXe ApyrMx opraHusaumii. OnepaumoHHbIA PUCK MOMKET MCKIUYUTL UK
3aTPYAHUTL COBEpPLUEHME ONepaumii U B pesynbTaTe NPUBECTU K yObITKaMm.

O3HaKoOMbTeCb BHMMATEIbHO C A0rosopom gna Toro, YTObBbI OUEHNTb, Kakne 13 PUCKOB, B TOM YUC/IE PUCKU KaKKUX
TEXHNYECKNX C60€B, HEeCeT Ball ynpasnmom,mﬁ, d KakKne N3 pnuCcKoB HeECETE Bbl.

VIl. KOHOAUKT nHTEepecos

HacToawwmm Ynpasaatowmin npeaynpeskaaeT Bac o cneaytouem:

- YNpaBAaloWmii oKasblBaeT TPETbMM ANLAM YCAYTM MO AOBEPUTENLHOMY YNPABAEHUIO AEHEKHbIMU CPEeACTBAMMU U
LeHHbIMM ByMaramu, a TakKe ycayrm no 6pokepckomy 06CyKMBAHUIO Ha PbIHKax COOTBETCTBYIOLMX AKTUBOB;

- YNpaBAsaoWmii ocyLLecTBAAeT CAENKM U MHble onepaumu C LeHHbIMX Bymaramm, B TOM 4YMCae MO MOPyYeHUAM
TPETbUX AN, B WHTEpecax TPEeTbMX /WL, U B COBCTBEHHbIX WHTEpecax B MNOPAAKE COBMELEHUA BUAOB
npodeccroHanbHOM AEATENBHOCTU COMNACHO 3aKOHOAaTENbCTBY Poccuiickoin epepauun;

- CAENKM 1 WHble onepaumn ¢ LeHHbIMW ByMaramu, coBepliaemble B MHTEpecax TPeTbUX UL, MK B CODCTBEHHbIX
MHTepecax YNpaBAstoULEro, MOMyT C034aTb KOHOMKT MHTEPECOB MENAY MMYLLECTBEHHbIMU M MHBIMW MHTEpecamm
BaWMMM 1 YnpasBasaowero (aanee — «KOHPAMKT UHTEPECOoB»).

B uenax npenotvepalLeHna KoHOAMKTa MHTEPECOB U ANA YMEHbLUEHUA ero BO3MOMHbIX HEraTUBHbIX NMOCAeACTBUN,
Ynpasaatowmin 8 cBoen npodpeccuoHanbHOM AeATeNbHOCTH, CBA3AHHOW C MCNONHEeHWeM 06A3aTeNbCTB NO LOroBopy
[OBEPUTENBHOTO YNPaBAEHUA:

- obecneymBaeT cobatoaeHMe NPUHLMNAE NPUOPUTETA MHTEPECOB YYpeauTensa yrnpaBneHna Hag cobCcTBEHHbIMM
MHTepecamn YnpasaawoLLero;

- NMPUHUMAET Mepbl MO BbIABNEHMIO M KOHTPO/IO KOHOIMKTOB MHTEPECOB M NPeAoTBPaLLEHUIO UX MHTEPECOB NYTEM
paspaboTkn U peanmsaumm lNepeyHa mep, HanpaBAEHHbIX Ha UCKAOYEHME KOHOAMKTA MHTEPecoB B AeATEbHOCTH
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nNpodeccMoHaNbHOrO YYacTHUKA PbIHKA UeHHbIX Bymar OO0 «ITb MHBECTULMMY»; yKa3HbIA JOKYMEHT pa3MelleH B
obliem JocTyne Ha caiTe Ynpasasouero 8 ceti MHTepHeT https://gazprombank.investments;

- cobntogaeT NPUHLLMNLI PABHOTO M CNPaBeAIMBOro OTHOLLEHMA K KIMEHTaM, B TOM Yuce YupeanTenam ynpasaeHus,
C Y4ETOM YCTAHOB/IEHHbIX ANA PA3INYHBIX KAaTErOPWU KNMEHTOB YCN0BUIA 0BCNYKMBAHMA U OCODEHHOCTEN PbIHOYHOW
cUTyaumu;

- NPUHMMaAET Mepbl NO HeAOMNYLLEHWIO YCTAHOBNEHWNA NPUOPUTETA MHTEPECOB OAHOIO UM HECKONbKNX KAMEHTOB HaJ,
MHTepecamy KAWEHTOB nyTem paspaboTkm u peanusaumun [lepedHa mep, npeanpuHumaemsix OO0 «[ITIb
MHBECTULMMY, NO HeLOMNYWEHWIO YCTaHOBAEHWA NPUOPUTETA MHTEPECOB OAHOMO WAM HECKONbKMX ydpeauTenen
ynpaBAeHWA Haj MHTepecammn APYrux yupeamTenein ynpaBaeHus; yKazaHHbI JOKYMEHT pa3mellieH B obLiem agoctyne
Ha caifTe Ynpasnstowero 8 cetn MutepHert https://gazprombank.investments.

Ll,eKnapau,Mﬂ O PUCKaxX, CBA3aHHbIX C coBeplUieHUneM MmapXUHalbHbIX U HEMOKPbITbIX COENOK

Llenb HacTosAwen [leknapaumm — npeaoctasuts KAneHTy nHbopmaumio 06 OCHOBHbIX PUCKaX, C KOTOPbIMM CBA3AHbI
MapKMHaNbHblEe CAENKM (TO ecTb CAENKM, UCMONHEHME KOTOPbIX OCYLLEeCTBAAETCA C MCMNONb30BAaHUEM 33aeMHbIX
CpeacTs, NpPeAoCcTaBNeHHbIX BPOKePOM) U HEMOKPbLITbIE CAENKM (TO eCTb CAENKM, B pe3y/bTaTe KOTOPbIX BO3HMKAET
HemnoKpbITaa No3nUMA — NS UCNONHEHUA 00A3aTENIbCTB MO KOTOPbIM HAa MOMEHT 3aK/I04YeHMs COENKM UMYLLecTBa
KnaueHTa, nepeaaHHoro 6pokepy, He4OCTaTOUYHO C YYETOM MHbIX PaHee 3aKH0UYEeHHbIX CAE/O0K).

[aHHble caenkn noaxodAaT He BceM KaneHTam. HOpMaTVIBHbIe dKTbl OrpaHM4YMBaAlOT PUCKU KnneHtoB no
MapXMHa/lbHbIM 1 HEMOKPbITbIM CAE/IKAaM, B TOM 4YUCNE PETyIMpya MakKChMMa/lbHOE «njaevyo» — COOTHOWeEHKe
0653aTenbcTB KMeHTa No 3aK/YeHHbIM B ero MHTEpeCaxX CAeNKamM N MMyLecTBa KnnenTa, npeaHasHa4yeHHoro ana
coseplleHna cAenokK B COOTBETCTBUMN C 6pOKepCKMN\ A0rosopom. Tem He meHee AaHHble CAeNKN NOAXOAAT HEe BCEM
KnneHtam, MOCKO/IbKY ConpAXeHbl C 40NONHUTENbHbIMW PUCKaMU U Tpe6yr0T OLLEHKM TOrO, rOTOB M KANMEHT UX HecCTw.

|. PBIHOYHbIV pUCK

MpW cornacuMm Ha coBepleHNe MapKUHANbHbBIX M HEMOKPbITbIX CAENOK KAWMEHT AO/KEH YyUYUTbIBaTb TOT GaKT, YToO
BE/IMYMHA MOTepb B C/Ay4ae HebnaronpuaTtHoro ana noptdena KnveHTa ABMMKEHWA PbIHKA YBENIWUYMBAETCA NPU
yBEMYEHUN «Mevay.

MoMMMO 0BLLErO PbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMeHT, coBeplialolmii onepaLumn Ha pbiHKe LeHHbIX bymar,
KNMeHT B C/lydyae COBEPLUIEHWA MapsKMHAAbHbLIX M HEMOKPbITbIX CAeNoK OyaeT HecTM pUcK HebnaronpuaTHOro
M3MEHEHMSA LIeHbl KaK B OTHOLEHMUK LIeHHbIX Bymar, B pe3yabTaTe NpuobpeTeHns KOTOPbIX BO3HUKAA AN yBEAMYMAACh
HemoKpPbITas NO3MLUMA, TaK M PUCK B OTHOLLIEHUM aKTUBOB, KOTOPbIE C/IyXKaT obecnedeHnem. Mpu 3TOM, B Cydae ecm
HemnoKpPbITas NO3ULMA BO3HUKIA MM YBEIMUMANACH B PE3Y/IbTaTe NMPOAAKM LieHHbIX Bymar, BeNMinHa yHbITKOB HUYEM
He orpaHuyeHa — Ynpasnawouwmin bynet obsasaH BepHyTb (nepeaatb) Gpokepy UeHHble HBymarn He3aBMCMMO OT
M3MEHEHMS UX CTOMMOCTMU.

|—|pl/l CoBeEpPLWEHNN MaPXWMHANbHbLIX W  HEMNOKPbITbIX CAOENOK KnueHt AO0/KEH  Y4YUTbIBATb, 4YTO BO3MOXHOCTb
pacnopaxxeHna aktmnBamu, ABAAKLWLMMNCA obecneyeHrem Mo TakMm cAenKkam, orpaHn4yeHa.

MmyuiecTBo (4acTb MMyLWLecTBa), NpuHagiexalee KAveHTy, B pe3y/ibTaTe COBEPLUEHUS MAPKUHANbHOW WAW
HEMOKPbLITOM COENKU ABAAeTCA obecneyeHMem WCMONHEeHWA 06A3aTenbcTB Ynpasasalowero nepen bpokepom K
BO3MOHOCTb PaCMOPANKEHUA UM MOXET BbITb OrpaHUYeHa BNAOTb A0 NOJHOIO 3aNpeTa COBEPLIEHNA C HUM KaKuX-
6o caenok. Paamep obecnedeHmns M3MeHAETCS B NOPAAKE, NPeayCMOTPEHHOM OrOBOPOM, 1 B pesysbTaTe KnneHT
MOMET ObiTb OrpaHMyeH B BO3MOMKHOCTM PACMOPAMKATLCA CBOMM MMYyLLECTBOM B 60/blieit CTeneHu, 4em [0
coBepLIEHMA MapKMHaAbHOW (HENOKPLITOM) CAENKN.

TakKe HeobxoAMMO y4YecTb BO3MONKHOCTb MPUHYAMTENbHOMO 3aKPbITMA No3uUMK. HebnaronpuaTHoe MsmeHeHwue
LeHbl MOXeT NpuMBecTM K HeobXxoAMMOCTM BHECTU [AOMNOAHWUTE/IbHblE CPEeACTBA A8 TOro, 4ToObl MPUBECTU
obecneyeHne B COOTBETCTBME C TPEOOBAHMAMM HOPMATMBHBIX aKTOB M BPOKEPCKOro AOroBOPa, YTO AO/MKHO ObiTh
COENaHO B KOPOTKWI CPOK, KOTOPbI MOMET ObiTb HefocTaToueH Ans KaveHTa. HopmaTuBHbIE aKTbl WM YCNOBWA
H6poKepCcKoro AoroBopa No3BoNAT Bpokepy He3 cornacua YNpasaaoLwero «NpuHyAMTENbHO 3aKPbITb MO3ULUIO», TO
€CTb NPMOBPECTM LEHHbIE Bymaru 3a CYeT AeHEXHbIX cpeacTs KAneHTa Man npoaath LeHHble bymaru KaveHTa. 310
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MOMKeET BbITb CAENAHO MO CYLLECTBYOLLMM, B TOM YMCAE HEBBITOAHbIM, LLeHaM 1 MPUBECTU K BOSHUKHOBEHWMIO Y KnneHTa
yObITKOB.

I‘IpMHy,u,MTeanoe 3aKpbiThe MNo3nunm MOXKeT ObITb BbI3BAHO pe3knmmn KonebaHuamm PbIHOYHbIX LEH, KOTOPblE
NOBNEK/IM YMEHbLIEHNE CTOUMMOCTHU I'IOpTd)e/'IFI KnneHTa HMXe MUHMMabHON MapXxu.

I‘IpMHy,u,MTeanoe 3aKpbITE MO3ULNN MOXKET ObITb BbI3BAHO Tpe6OBaHVIHMVI HOPMATUBHbIX aKTOB WU/IM BHECEHNEM
6p0Kep0M B OAHOCTOPOHHEM NopAgKe M3MEHEHMWIA B CMMCOK LEeHHbIX 6yl\/\ar, KOTOpble MOTyT 6bITb 0BecneyeHmem no
HEMOKPbLITbIM MNO3NLUMNAM.

MPUHYAMTENBHOE 33KPbITUE MOXKET ObiTb BbI3BAHO M3MEHEHMEeM 3Ha4YeHWi CTaBOK PWCKa, PacCYMUTbiBAaEMbIX
KNMPWMHTOBOM oOpraHmMsaumein u (Mam) wcnosnb3yemblx OPOKEPOM B CBA3KM C YBEAMYEHWEM BONATWUABHOCTM
COOTBETCTBYIOLLMX LEHHbIX Bymar.

Bo Bcex aTmx CNyvaax npuHyanTe/sibHOE 3aKpbiTUe No3nunm MOXKET NPUYUHUTD KJ'IVIEHTV 3Ha4YUTE/IbHbIE y6bITI-(VI,
HECMOTPA Ha TO, YTO NOC/E 3aKpPbITMA NO3NUMN U3MEHEHWME LUEH Ha d)VIHaHCOBbIe MHCTPYMEHTbI MOXET MPUHATb
6}'IaFOI'IpVIF|THOG ana KnneHTta HanpasneHune, n Knnent noay4nn Obl Aoxoa, ecnin Obl nosnuna KnneHTta He 6bina
3aKpbITa. Paarv\ep YKa3aHHbIX y6bITKOB npun HE6/'IaI'OI'Ipl/IHTHOM CcTeYeHUn 0BCTOATEIbCTB MOXKET NPEBbLICUTb CTOMMOCTb
Haxo4AWWMXCA Ha cHeTe KnneHTa akTMBOB.

Il. PUCK NTMKBMAOHOCTM

Ecnu BeAMYMHA HENOKPLITOM NO3MUMM NO OTAENbHbIM LieHHbIM ByMaram ABAAETCA 3HaYMMOM B CPaBHEHMMU C 06 beMOM
COOTBETCTBYIOLIMX LEHHbIX Bymar B cBOOOAHOM O0b6palleHMM M (MAM) B CPaBHEHMM C 0DOBEMOM TOProB Ha
OpraHM30BaHHOM PbIHKE, PUCK TMKBUAHOCTM NPWU COBEPLLEHUM MAPKMUHANBHON M HEMOKPbLITOW CASNKM YCUANBAETCA.
TpyAHOCTM € NpuobpeTeHnem 1AM Npoaarkelt akTMBOB MOTYT MPUBECTM K YBENMYEHUIO YObITKOB MO CPaBHEHUIO C
06bIYHBIMM cAENKAMM. AHANOTMUYHO HEOBXOAMMO YUNUTLIBATH BO3PACTAIOLLNIA PUCK IMKBUAHOCTU, eCiv obecnedyeHnem
HEMOKPbITOM MNO3nUMK KAMeHTa ABAAIOTCA LeHHble Oymarm W A0S 3aKpbITUA HEMOKPbLITOW MO3UUMK  MOXKET
noTpeboBaThCA peannsauma CyLEecTBEHHOMo KONMYEeCTBa LeHHbIX bymar.

* %k %

YUnTbIBaA BbIWEN3NOKEHHOE, Mbl peKomeHayem KAneHTy BHMMATENbHO PacCMOTPETb BOMPOC O TOM, ABAAOTCA N
PUCKK, BO3HWKawWKMe npn nposeaeHMn COOTBETCTBYHOLWMX onepauwﬁ, npuemnembimm ana KameHTa C yy4eTom
MHBECTULMOHHBIX Llenein n CblAHaHCOBbIX BO3MOMKHOCTEMN. daHHaa [eknapauma He nmeet CBOEW Lenblo 3acTaBUTb
KnueHTa 0TKa3aTbCA OT OCYLLECTBNEHUA TaKMX onepau,vn?l, a NMpur3BaHa NOMO4Yb eMy OUEHUTb PUCKKU N OTBETCTBEHHO
FIO,EI,OVITVI K pelweHnto Bonpoca o Bbl60pe VIHBeCTVILI,VIOHHOlZ cTpatermn n ycnosmﬁ A0rosopa C BalWnm ynpasialoWnm.

KnneHTy cnenyet ybeanTbea, YTo HacToAwaa Jeknapaums o0 puckax eMy NoHATHA, U Npu HeobXoAMMOCTU NOAYYMTb
PasbACHEHMA Y YNPaBAAOLWLEro UK KOHCYbTaHTa, Cleumnanm3npytoLLerocs Ha COOTBETCTBYHOLLMX BONPOCAX.

[lexknapauus o puUCKax, CBA3aHHbIX C NPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMU

Llenb HacToswen [eknapaumm — npeaoctasuts KaveHTy uHbopmaumio 06 OCHOBHbIX PUCKAX, CBA3AHHbLIX C
NpPou3BOAHBIMM GUHAHCOBBIMU MHCTPYMEHTAMMU.

[aHHble MHCTpyMeHTb! (dbtodepcbl, dopBapabl, ONUMOHbBI, CBOMbI U Ap.) NOAXOAAT He Bcem KnueHTam. bonee Toro,
HeKoTopble BUAbI NPOM3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB COMPSXKEHbI C BONLLIMM YPOBHEM PUCKA, YEM Apyrue.
TaK, Npoaaka OMuUMOHHbIX KOHTPAKTOB M 3aKk/JtoyeHMe GbloYEPCHbIX KOHTPAKTOB, POPBapPAHbIX KOHTPAKTOB M CBOM-
KOHTPAKTOB NPW OTHOCUTENbHO HEHONbLUMX HEBNATONPUATHBIX KONebaHMAX LLeH Ha PbIHKE MOXKET NOABEPrHYTb Bac
PUCKY 3HaYuTesbHbIX yObITKOB. C y4eTom 3TOro, COBEpLUEHWe CAE/I0K MO MNPOAarKe OMUMOHHbLIX KOHTPAKTOB M
3aK/toyeHne dbtoYepcHbIX M GOPBaPAHbIX KOHTPAKTOB MOXKET BbITb PEKOMEHA0BAHO TO/IbKO OMbITHLIM MHBECTOPAM,
o0b61afatoWMM 3HAYUTENBHBIMU GUHAHCOBBIMM BO3MOMKHOCTAMM M MPAKTUYECKMMM 3HAHUAMM B 061aCTV MPUMEHEHMA
MHBECTULMOHHbIX CTPaTErniA.

HacToAawan fgeknapauma OTHOCKUTCA TaKXKe WM K Mpou3BOAHbIM GUHAHCOBBIM WMHCTPYMEHTaM, HanpaBAeHHbIM Ha
CHWXXEHME PUCKOB APYyrux onepaumini Ha GOHAOBOM pbiHKe. BHMMATENbHO OLEHWTE, KaK Ballu MNPOWM3BOAHbIE
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d)MHaHCOBbIe NHCTPYMEHTbI COOTHOCATCA C onepaunamm, pUCKM No KOTOPbIM OHM NPU3BaHbl OTPaHNYNTb, U Y6E,EI,MTer,
4yTO 0H6BEM no3nunmM Ha COOYHOM PblIHKE COOTBETCTBYET O6'b8My XEA)KVIpyeMOl‘;I MO3MNLUNN Ha CNOT-PbIHKE.

|. PbIHOYHbIN PUCK

MomMnmo 06LL1ero pbIHOYHOTO (LIEHOBOIO) PUCKa, KOTOPbIN HeceT KAMEHT, coBepLUatoLLIMIiA OnepaLymmn Ha pbiHKe LLEeHHbIX
b6ymar, KAMeHT B c/iyyae 3akAl4eHWA YNPaBaAloWMM [OroBOPOB, ABAAIOWMXCA NPOM3BOAHBIMU GUHAHCOBLIMMU
MHCTPYMeHTaMu, OyaeTe HEecTU PUCK HebBNaronpuATHOTO M3MEHEHMA UeHbl Kak (GUHAHCOBbLIX WMHCTPYMEHTOB,
ABNAOWMXCA OA3UCHBIM AaKTUBOM MPOM3BOAHbLIX GUMHAHCOBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOWEHWMW aKTUBOB,
KoTopble Cay»KaT obecrneveHmnem.

B Cnyvae He6/'IaI'OI'Ipl/lﬂTHOI'O M3MEHEHMA LeHbl KNMEHT MOXeT B CpPaBHUTE/IbHO KOpOTKl/IVI CPOK noTepATb CpeacTBa,
ABAAOLLMECA obecneyeHnem MPOn3BOAHbLIX d)l/IHaHCOBbIX MHCTPYMEHTOB.

|_|pl/1 3aK/IlO4EeHNN O0roBOpoOB, ABIAOWMXCA MPOU3BOAHbIMA d)VIHaHCOBbIMVI MHCTPYMEHTaMMU, Knnent AO1XKeEH
Y4nTbIBATb, YTO BO3MOXHOCTb pPaACnopAXeHWA aKTMBaMK, ABAAOWMMUCA obecneyeHMem MNo TaKUM A0roBopam,
OorpaHmn4yeHa.

MmyLiecTBo (4acTb MMyLLECTBa), NpuHadnexallee KaveHTy, B pesy/nbTaTe 3akNtouYeHWs A0rosopa, ABAAOLLeroca
NPou3BOAHLIM GUHAHCOBBLIM WMHCTPYMEHTOM, 6yaeT ABAATbcA obecneyeHvem MCNoNHEeHMs 00A3aTenbCTB Mo
yKa3aHHOMY 0roBOPY M PacnopaxKeHne UM, TO eCTb BO3MOMKHOCTb COBEPLIEHNA YNPaBAAIOLLMM CAEN0K C HUM, ByaeT
orpaHmnyeHo. Pasmep obecneyeHWs M3MeHAeTcA B NOpsAfKe, NpeaycMOTPEeHHOM /[0roBOpomM (crneunduKkaumen
KOHTpaKTa), ¥ B pesy/abTaTe YNpaBAAloLWMi MOXKET BbiTb OrpaHMYeH B BO3SMOXHOCTM PAcnopaXaTbCA MMYLLECTBOM
KnuneHTa B 60/bLIEN CTENEHM, YEM A0 3aK/IH0UYEeHWs 10roBOpa.

TaKKe HeobXxoAMMO y4ecTb BO3MOMHOCTb MPUHYAUTENbHOMO 3aKPbITUA Mo3uuun. HebnaronpuatHoe M3MeHeHue
LUEeHbl MOXeT NpPMBECTM K HeobXOAMMOCTM BHECTM AOMONHUTENbHble CPeACTBa A1A TOro, 4Tobbl MPUBECTM
obecnedyeHne B COOTBETCTBME C TPeHOBAHUAMKW HOPMATUBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTO A0MKHO ObiTb
COeNaHo B KOPOTKMI CPOK, KOTOPbIA MOXeT ObiTb HegocTaTodeH ana KavenTa. OBCay:KMBaoOWMA Bawero
Ynpasnsiolero 6pokep B8 3TOM C/yyae Bnpase 6e3 AONONHUTEIbHOTO COracus YNpasaaowWero «npuHyanTensHo
3aKPbITb MNO3MLMIO», TO €CTb 3aKN0UYNTb AOrOBOP, ABAAIOWMMCA NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, WMAK
Np1obpecTu ueHHble Bymaru 3a cHeT AeHEKHbIX CpeacTs KAneHTa, nam Nnpoaath LeHHble Bymarv KaveHTa. 3To MoxeT
BbITb CAENaHO MO CYLLECTBYIOWMM, B TOM YMCAE HEBbLIFOAHbIM, LEHAM M MPUBECTM K BOSHUKHOBEHMIO Yy KnneHTa
yObITKOB.

KAMEeHT MOXKeT NOHeCTM 3HaYMTebHbIE YOBITKM, HECMOTPSA Ha TO, YTO MOC/E 3TOr0 U3MEHEHME LiEeH Ha GUHAHCOBbLIE
MHCTPYMEHTbI MOXKET NPUHATL BaronpusTHoe HanpasaeHme U KaneHT nonyynn 6bl goxoa, ecam 6bi no3nums He bbina
3aKpbITa. Paamep yKasaHHbIX yObITKOB Npu HeGNAaronpuATHOM CTedeHUn 0BCTOATENbCTB MOXKET NPEBbLICUTL CTOMMOCTb
HaXOoAALLMXCA HA cYeTy KAMeHTa akTUMBOB.

Il. PUCK NTMKBMAOHOCTM

TPYAHOCTM C 3aKpbITUEM MNO3ULMIA U NOTEPU B LEHE MOTYT MPUBECTU K YBENUYEHMIO yObITKOB OT MPOM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPAaBHEHMIO C 0BbIYHBIMM CASNKAMM.

Onepau,mm Cnpon3BoaHbIMN (bVIHaHCOBbIMl/I MHCTPYMEHTaMMU, 0a3nCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LLEHHbIE 6yN\ar|/1
MHOCTPAHHbIX SMUTEHTOB UM MHAOEKCbI, PaCCHNTAHHbIE MO TAKMM LLEHHbIM 6yN\araN\, B/IEKYT TaKXe PUCKKN, CBA3aHHbIE
C MHOCTPAHHbIM MPONCXOXOEHNEM 6a3ncHOro akTMBa.

% %k %k

Y4uTbIBasA BbILEN3NOKEHHOE, KNMEHTY pPeKOMeHAyeTCcA BHMMATE/NbHO PAacCMOTPETb BOMPOC O TOM, ABAAIOTCA /N
PWCKM, BO3HMKAIOLIME MPU NMPOBEAEHMU COOTBETCTBYIOWMX ONEpaLymii, NpUemaembiMm C Y4ETOM MHBECTULIMOHHbIX
uenen n GUHaAHCOBbLIX BO3MOXHOCTeM KnneHTta. [aHHaa [eknapauma He MMeeT CBOen Le/blo 3acTaBuTb KaneHTa
0TKa3aTbCA OT OCYLLECTB/IEHNA TaKMX ONepaLmii, a Npu3BaHa NOMOYb EMY OLEHUTb UX PUCKM M OTBETCTBEHHO NOAOWNTH
K peLleHnto Bonpoca o BbIbope MHBECTULIMOHHOM CTPaTErMm 1 yCI0BMIA AOFOBOPaA C YNPaBAAOLMM.
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KnneHty cnepyet y6e,EI,I/ITbCﬂ, YTO HacToAwWwaA [Jeknapauma 0 pMCcKax emy NoHATHa, U Npu HeO6XO,CI,l/lMOCTI/I noay4nTb
pa3bACHEHWA Y YNPaBAAOLWErO N KOHCYNbTaHTa, CNeLnann3npyoLleroca Ha COOTBETCTBYOLLMX BONPOCaX.

JeKknapauna o pucKax, CBA3aHHbIX C npwoﬁpeTeHmeM MHOCTPAaHHbIX LEHHbIX 6ymar

Llenblo HactoAwen [eknapauuu AsaseTcs npegocrasnedne KaveHTy MHOOPMaUMM O PUCKaxX, CBA3AHHbLIX C
nprobpeTeHnem MHOCTPAHHbIX LEeHHbIX Bymar. MHOCTpaHHble LeHHble Bymaru MoryT 6biTb NpuobpeTeHbl 3a pybeskom
MM Ha POCCMIMCKOM, B TOM YMCAE OpraHn30BaHHOM, GOHA0BOM PbIHKE.

Onepaumam € MHOCTPAHHbIMK LLEHHbIMM 6yMaI'aMM npucywmn O6LLI,I/I€ PUCKKN, CBA3aHHbIE C ONnepaunaMmnm Ha pPbiHKe
LEeHHbIX 6yl\/\ar CO cnegyrowmmm 0cobeHHOCTAMM.

| .CCTEMHbIE PUCKM

MPUMEHUTENBHO K MHOCTPAHHbLIM LEHHbIM Bymaram CMCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMICKOMY GOHZ0BOMY
PbIHKY /IOMO/IHAKOTCA aHaNOMMYHbIMU  CUCTEMHbBIMW  PUCKAMM, CBOWCTBEHHbIMM CTpaHe, rae BbiMyLleHbl Waun
0b6pallaloTCA COOTBETCTBYIOLME MHOCTPaHHbIE LeHHble Bymarn. K oCHOBHbIM daKTopam, BAWAIOLIMM Ha YPOBEHb
CUCTEMHOTO PUCKa B LLEJIOM, OTHOCATCA NMOAMTMYECKaA CUTyaums, 0COBEHHOCTU HaUMOHaNbHOro 3aKOHOAaTe1bCTBa,
Ba/IOTHOrO PEry/iMpoBaHMA U BEPOATHOCTb MX M3MEHEHMA, COCTOSHME TOCyAapCTBEHHbIX GMHAHCOB, Haauyne M
CTeneHb PasBMTOCTM GUHAHCOBOM CMCTEMbI CTPaHbl MECTA HAXOKAEHMA NMLA, 06A3aHHOMO NO MHOCTPAHHOW LEeHHOW
bymare.

Ha ypoBeHb CMCTEMHOrO pUCKa MOTYT OKa3biBaTb BAWAHWE U MHOTME Apyrve dakTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHWA OrpaHWYeHU Ha WMHBECTULMW B OTAE/IbHbIE OTPACAM 3KOHOMWMKM WM BEPOSTHOCTb OAHOMOMEHTHOM
0EeBaNbBaLMM HALUMOHANbHOW BaNtoTbl. OBLIENPUHATON MHTErPasbHON OUEHKOW CUCTEMHOTO PUCKA MHBECTULMIA B
MHOCTPAHHYIO LEHHY0 Bymary ABAAETCA «CyBEPEHHbIA PENTUHI» B WMHOCTPAHHOM WM HaAUMOHANbHOM BasntoTe,
NMPWCBOEHHbIN CTpaHe, B KOTOPOWM 3aperucTpMpoBaH 3MUTEHT, MEXAYHAaPOAHbIMW PEUTUHIOBbIMM areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BWAY, YTO PEWNTUHIM ABAAIOTCA NULb
OPUEHTUPAMM N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PEa/IbHOM CUTYaLMN.

B cnyyae coBepuweHMa caenok C MHOCTPAHHbIMKM Aen03UTaPHbIMM PACAMCKAMM MOMMMO PUCKOB, CBA3AHHbIX C
SMUTEHTOM CaMMX PaCNUCOK, HeO6XO£I,l/IMO YY4NTbIBATb N PUCKKN, CBA3AHHbIE C SMUTEHTOM NpeacTaBaAeMblX AaHHbIMN
pacnncKkamm MHOCTPAHHbIX LLleHHbIX 6yMaF.

B HacToAllee BpemA 3aKOHOLATENbCTBO Pa3pellaeT POCCUMCKUMU MHBECTOPAMM, B TOM YMUCIe He ABNAIOLLMMMUCA
KBaIMOUUMPOBAHHbBIMM, NPUODPETEHNE AOMYLLEHHbIX K NYBAMYHOMY paszmelLeHnto 1 (nam) nybanyHomy obpalleHnto
B Poccuinckon Pepepaumm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybeskom, Tak U B Poccum, a TakKe NO3BONSET yyeT
npaB Ha TaKkWe UeHHble Bymarn POCCUMUCKMMW Aenos3uTapusamun. Mexay Tem, CYWEeCTBYHOT PUCKM WM3MEHEHUS
PErynaTMBHbIX MOAXOAOB K BAAAEHMIO M OMepauusam, a TakKe K y4yeTy npaB Ha MHOCTPaHHble GUHAHCOBble
MHCTPYMEHTbI, B PE3Y/IbTaTe YEro MOXKET BO3HUKHYTb HEOOXOAMMOCTb MO UX OTHYXKAEHMIO BOMPEKN naaHam KaneHTa.

II. [TpaBoOBble PUCKK

Mpu NPUOBPETEHUM MHOCTPAHHBIX LEHHbIX Bymar HeobxoAMmo OTaasaTh cebe OTYeT B TOM, YTO OHM He Bceraa
ABNAKOTCA aHaNOraMmn POCCUIACKMX LieHHbIX Bymar. B nitobom cydae, npefocTasnsemble No HAM Npasa M npasuia mx
OCYLLECTBAEHMSA MOTYT CYLLLECTBEHHO OT/IMYATbCA OT MPaB MO POCCUICKMM LieHHbIM Bymaram.

BO3MOXHOCTU cyaebHOM 3aLLMTbl MPaB NO MHOCTPAHHbBIM LieHHbIM Bymaram MoryT ObiTb CyLLECTBEHHO OrpaHMUYeHbl
HeobxoAMMOCTblO obpalleHna B 3apybexHble cyaebHble M MPaBOOXPaHUTE/bHbIE OPraHbl MO YCTAHOBAEHHbLIM
npaBunaam, KOTOpble MOTyT CyLLECTBEHHO OTAMYATbCA OT AeMcTByloWMX B Poccuun. Kpome Toro, npu onepaumax c
MHOCTPAHHbIMK LEeHHbIMKW ByMarammn KnnmeHT B 60/IbWIMHCTBE C/Iy4aeB HE CMOXKET NO/1araTbCA Ha 3aLLMTY CBOMX MpaB
M 3aKOHHbIX MHTEPECOB POCCUMMNCKMMM YNIONHOMOYEHHbBIMM OpraHamm.

lll. PackpbiTe nHPopmaumm

Poccuiickoe 3aKOHOAaTE/IbCTBO AOMNYCKAET pPaCKpbITHE VIHd)OpN\aLI,VIVI B OTHOWEHUNN MHOCTPAHHbIX LEHHbIX 6ymar no
npaBniam, ,D,el?ICTBy}'OLLI,MM 34 |I)Y6€)'KOM, M Ha MHOCTPAHHOM, B T.4. aHIIMINCKOM, A3bIKE. KnneHTy cnegyet OLEHUTb
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CBOI FOTOBHOCTb aHaN3MPOBaTb MHPOPMALMIO Ha MHOCTPAHHOM A3blKe, @ TaKKe To, NOHMMaeT NN KAneHT oTanyma
MeXay MNpuHATbIMKM B Poccuiickoin ®epepauum npasmaamu  GUHAHCOBOW OTYETHOCTW, MeXayHapOAHbIMMI
CTaHZapTamMu OGWMHAHCOBOM OTYETHOCTM WAWM TMpaBWMAamu GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Myb/MKyeTcs
MHbOPMALMA SMUTEHTOM MHOCTPAHHbIX LLeHHbIX Bymar.

TaK»Ke poCCUtCKME OpraHM3aTopbl TOPTOBAK U (M) BPOKePbI MOTYT OCYLLECTB/IATL NEPEBO HEKOTOPbIX IOKYMEHTOB
(MHbOPMaLMK), PacKpbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM A5 yaobcTBa KnneHTa. B aTom caydae nepesod MoXKeT
BOCMPMHMMATBLCA MCKAOYMTENbHO KaK BCmomoratenbHas MHOopMauMsa K odUUMaNbHO PaCKPbITbIM [OKYMEHTaM
(MHbOPMaLMM) Ha MHOCTPAHHOM A3blke. KNMeHTy Bceraa cneayeT yunTbiBaTb BEPOATHOCTb OWMOOK NepeBoaymKa, B
TOM YMCNE CBA3AHHBLIX C BO3MOMHbIM Pa3NMYHbIM NEPeBOAOM OAHWMX WM TeX e MHOCTPaHHbIX CN0B U dpas nan
OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBAIEHTA.

% % %

Y4nTbIBas BbILLEWU3NOKEHHOE, Mbl peKomeHayem KaueHTy BHMMaTe/lbHO PacCMOTPETb BOMPOC O TOM, ABASIOTCA /U
PWCKM, BO3HMKAIOLIME MPU MPOBEAEHMU COOTBETCTBYIOLWIMX OMNepaLymii, NpuemaembiMm C y4eTOM MHBECTULIMOHHbIX
uenen KnmeHta n GUHAHCOBbBIX BO3MOKHOCTEN.

,ﬂ,aHHaﬂ ,D,eknapau,m He MMeeT cBoel LLeNbto 3acTaBUTb KAneHTa oTKasaTbca OT OocyLlecTBaneHnAa Taknx OI'IepaLI,l/IIZ, a
npn3BaHa MOMO4Yb Kﬂl/IeHTy OUEeHNTb UX PUCKM N OTBETCTBEHHO I'IOﬂ,OlZTM K peweHnto BonpocCa O Bbl60pe
VIHBECTMLLMOHHOV‘I cTpatermm n yCﬂOBVIlZ Aorosopac yrlpaB}'IﬂfOLLI,MN\.

Jleknapauma o pucKax, CBA3aHHbIX C 3aKNOYEHUEM AOroBOPOB, ABAAIOLIMXCA MPOU3BOAHbLIMU
$OWUHAHCOBLIMM UMHCTPYMEHTaMK, 6asUCHbIM aKTMBOM KOTOPbLIX fABAAIOTCA LeHHble 6ymaru
WMHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PACCYUTAHHbIE MO TaKUM UEHHbIM Bymaram

Llenb HacTosweln [deknapaumu - Nnpeaoctasuts KaveHTy obulyto MHGopMaLmio 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C
3aK/II0YEHMEM [0r0BOPOB, ABAANWMXCA MNPOM3BOAHBIMM GUHAHCOBLIMM MHCTPYMEHTaMM, BasMCHLIM aKTMBOM
KOTOPbIX ABAAIOTCA LEHHble Bymarm MHOCTPaHHbIX 3MWUTEHTOB WMAM WHAEKCbI, PAaCCUMTaHHbIe MO TaKUM LEHHbIM
bymaram (Janee — npoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM Ha3nCHbIM aKTMBOM). 3akatoueHue
YKa3aHHbIX OrOBOPOB CBA3aHO C PUCKAaMU, XapaKTepPHbIMK A8 BCEX MPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB, a
TaKKe crneunudrUUeckMmmn prckamm, 06yC0BAEHHbIMM MHOCTPAHHbIM MPOUCXOXKAEHMEM Ba3NCHOro akTMBa.

Pucku, ceasaHHble npon3BoAHbIMMN d)VIHaHCOBbIN\l/I NHCTPYMEHTaMMn

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeM KaueHTam. bonee Toro, HeKoTopble BUAbI NMPOM3BOAHbLIX GUHAHCOBLIX
MHCTPYMEHTOB COMPAMKeHbl C HONbLIMM YPOBHEM PUCKA, Yem Apyrve. Tak, nNpu MOKynKe OnUMOHHOrO KOHTPaKTa
notepn KaveHTa He MPeBbiCAT BEAMYMHY YNAaYeHHbIX MPEMUW, BO3HATPaXKOEeHUA M pPacxofoB, CBA3AHHbIX C MUX
coseplueHmem. Mpoaara OMUMOHHbLIX KOHTPAKTOB C TOYKM 3PEHMA pUcKa KaneHTa M 3aKkatodeHne dbloYepCHbIX
KOHTPaKTOB, GOpPBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMblI - MPWU OTHOCUTE/bHO HEeBOo/bLIMX
HebNaronpuATHbIX KoNebaHMaX LeH Ha pbiHKe KAWeHT noaBepraeTcs PUCKY 3HaUYMTesIbHbIX YObITKOB, MPW 3TOM B
cnydae nNpoaaskn dboyepcHbix M GopBapAHbIX KOHTPAKTOB M NPOAAXKM OMUMOHOB Ha MOKYMKY (OMUMOHOB «KO/I»)
HeorpaHnyeHHbIX ybbITKOB. C y4eTOM 3TOr0, COBEpPLUEHME CAENOK MO NPOAAXKe ONUMOHHbLIX KOHTPAKTOB M 3aK/lo4eHne
bbtoyepcHbIX M GOPBaPAHbIX KOHTPAKTOB MOXKET ObiTb PEKOMEHA0BAHO TO/IbKO OMbITHBIM MHBECTOPaM, 061a4atoLWLMM
3HAYNTENbHbIMU  GUHAHCOBLIMM  BO3MOXKHOCTAMW M MPAKTMYECKUMM 3HAHMAMM B 0061acTM  NPUMEHEHUA
MHBECTULMOHHbIX CTPATETUI.

HacTosAwan neknapauma OTHOCKUTCA TaKXKe M K NPOM3BOAHbIM GUHAHCOBLIM WMHCTPYMEHTaM, HanpaBieHHbIM Ha
CHWXEHME PWUCKOB ApyrMx onepauuin Ha GOHLOBOM pbIHKe. KAWeHTy cnefyeT BHMMATENbHO OLEHWTb, Kak ero
npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCSA C OMepauMaMM, PUCKM MO KOTOPbIM KAWeHT HamepeH
OrpaHnYnTb, M ybeanTcs, 4YTo 06BEM ero No3nLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3ULMM HA CNOT PbIHKE,
KOTOPYIO XeasKMpyeT KaneHT.
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PbIHOYHbIN (LLEHOBOM) PUCK

MoMUMO 06LLETO PBIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HeceT KAMeHT, coBepLuatoLMii onepaumm Ha pbiHKe LeHHbIX
bymar, KNneHT, B cayyae 3akntodeHms dblodepcHbiX, dopBapaHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), @ TaKKe B Cnydae
NPOAaXKM OMNUMOHHbBIX KOHTPAKTOB, OYAeT Hectu pucK HebnaronpuATHOro M3MeHeHWA LeHbl Kak GWHAHCOBbIX
MHCTPYMEHTOB, ABAAIOLLMXCA BA3UCHBIM aKTMBOM NPOM3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUM
aKTMBOB, KOTOPbIE C/YXKaT obecrnedeHnem.

B Cny4vae HE6}'IaI'OI'Ipl/IﬂTHOI'O M3IMEHEHUA LEHbI KAneHT moxeT B CpaBHUTE/IbHO KOpOTI-(l/Il\;I CPOK noTepATb CpeacTBa,
ABnArWMeca obecnevyeHnem NMPOn3BOAHbIX d)VIHaHCOBbIX MHCTPYMEHTOB.

PUCK NTMKBUAHOCTH

Ecnaun MHBECTUUMNOHHAA CTpaTerna KnneHTta npeaycmatpmBaeT BO3MOXHOCTb BO3HWMKHOBEHWUA HEO6XOAVIMOCTVI
3aKpbITNA NMOo3nuMM MO COOTBETCTBYHOLWLEMY KOHTPaKTY (l/lﬂl/l 3aK/IIOYEHNA CAENTKN C UHbIM KOHTPAKTOM, KOTOpaAd
CHUXAaET PUCK NO AaHHOMY KOHTpaKTy), cnegyet O6paTMTb BHMMaHNE Ha IMKBUAHOCTb COOTBETCTBYHOLWWNX KOHTPAKTOB,
TaK KaK 3aKpbiThe I'IO3VILI,VIIZ Nno HENNKBUAOHbIM KOHTPAKTaM MOXET MPUBECTU K 3HAYUTE/IbHbIM AO0MO/IHUTE/IbHBIM
Y6bITKaM B CBA3M C MX HW3KOW JIMKBUOHOCTbIO. O6paT|/|Te BHMMaHWe, 4YTO, KaK MNpaBn10, KOHTPAKTbl C bonee
OTAANNEHHbIMW CPOKaMM UCNOJHEHUA MeHee NNKBUAHblI NO CPaBHEHWUIO C KOHTPaKTamMun C BAN3KMMM CpOKamun
MCNONHEHNA.

Ecnum 3akntodeHHbI KaneHtom Aorosop, ﬂB/'IﬂPOLLJ,MVICH npon3BoAHbIM d)l/IHaHCOBbII\/\ NHCTPYMEHTOM, HEIMKBUNAEH, Ny
KnneHTta BO3HMKANA HeO6XOAMN\OCTb 3aKpbITb NO3MUMUIO, 0bsa3aTenbHo paCCManMBaVITe NMOMMMO 3aKPbITUA NO3nLUNN
No AaHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BaPWAHTbI MCKNKOYEHNA PUCKa NOCPEOCTBOM 3aKNH04EeHNA COENOK C MHbIMU
Nnpon3BoAHbIMU d)VIHaHCOBbIMVI NHCTPYMEHTaMWN AN C 6a3nCHbIMW aKTMBamK. Mcnonb3oBaHue a/IbTEPHATUBHbIX
BAPMaHTOB MOXET MPUBECTU K MEHbLUNM y6bITKaM.

|—|pl/1 3TOM TPYAHOCTU C 3aKPbITUEM I'IO3VILLVI§I M NOoTEPK B LEHE MOTYT NPUBECTU K YBENTNYHEHUIO y6bITKOB Nno CpaBHEHUIO
C 0BbIYHbIMMN caenkamu.

MopyyeHna KnueHTa, HanpaBieHHble Ha OrpaHu4YyeHue Y6bITKOB, He BcCerga MOryT OrpaHum4ymTb NnoTepu A0
npeanonaraemoro ypoBHA, TakK Kak B paMKax CKladblBatollencs Ha PbIHKE CUTYyauNn NCNOSTHEHWME TAaKOro nopyvyeHnA
no yKa3aHHOl71 KAneHTOM ueHe MOXKeT 0Ka3aTbCA HEBO3MOMXHbIM.

OrpaHquHme pacnopAaxeHna cpeacrsamu, ABNAOLWLNMUNCA obecneyeHnem

MMyLLecTBo (4acTb MMyLLECTBa), NpUHagnexallee KaveHTy, B pesy/bTaTe 3aK/l4YeHus O0roBopa, ABASIOWErocs
NpPou3BOAHLIM GUHAHCOBBLIM MHCTPYMEHTOM, By AET ABAATLCA 0becneyeHnem UCNoNHEHMA 06A3aTeNbCTB KaneHTa no
[0TOBOPY M PAcnopsKeHMe MM, TO eCTb BO3MOMKHOCTb COBEPLIEHMA CAENOK C HWM, BydeT orpaHuuyeHo. Pasmep
obecneyeHmns U3mMeHaeTca B NopAaKe, NPeayCMOTPEHHOM A0roBOpoMm (cneumuduKkaumein KOHTPaKTa), U B pesystate
KAneHT mosKeT BbiTb OrpaHnMyeH B BO3SMOMHOCTM PACMopsAMKaTbCA CBOMM UMYLLECTBOM B HOJIbLIEN CTeneHu, Yem A0
3aK/0YeHUA 40roBopa.

Puck NMPNHYONTENNBHOTO 3aKPbITVUA NO3NLMN

HebnaronpuatHoe M3MeHeHWe LieHbl MOXKET MPUBECTU K HEODXOAMMOCTM BHECTW AOMNONHUTENbHbIE CPeACTBa AN
TOro, 4TObbI NpUBECTN 0becneyeHne B COOTBETCTBME C TPeOOBaHMAMM HOPMATUBHbBIX aKTOB M HPOKEPCKOro A0roBopa,
YTO LO/MKHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPOro MOXKeT BbITb HeLO0CTaTouHO AnA KnneHTa. bpokep B aTom
cnydyae Bnpase H6e3 J0MNONHUTENbHOIO Cornacua KaneHTa «NpuHYAMTENbHO 3aKPbiTb MO3MLUMIO», TO €CTb 3aK4YNTb
[0roBOp, ABAAKOWMMCA NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, MAM NpMobpecTn UeHHble Bymarn 3a cyet
OEHEXHbIX CpeacTB KAneHTa, UM NpoaaTth LeHHble Bymaryn KaneHTa. 3To MOXKeT 6biTb CAEMaHO MO CYLECTBYIOLIMM,
B TOM YMC/Ie HEBbLITOAHbLIM, LIeHaM M NPUBECTM K BOSHUKHOBEHMIO ¥ KneHTa yObITKOB.
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HpVIHy,D,MTeJ'IbHoe 3aKpbITME NO3NLUNKN HaNpaBAeHO Ha ynpaB/ieHNe PUCKaMN. KAMeHT MoXKeT NOHEeCTU 3HaYMTENbHbIe
y6bITKl/I HECMOTPA Ha TO, YTO Nnoc/jae 3TO0ro M3meHeHue ueH Ha d)VIHaHCOBbIe NHCTPYMEHTbI MOXET MNPUHATb
6J'IaFOI'IpVIF|THOG ana KnneHta HanpasaeHne m Knnent nosy4nn Obl Aoxona, ecnun Obl nosnuma KnmeHta He 6bina
3aKpbITa.

Puckn, 0bycnoBaeHHble MHOCTPAHHbIM NPOMCXOXAeHWEM Ba3NMCHOTO aKTMBa
CncrtemHble PUCKKN

MpUMEHUTENBHO K HA3UCHOMY aKTUBY NMPOM3BOAHbBIX GUHAHCOBLIX MHCTPYMEHTOB — LEHHbIM Bymaram MHOCTPaHHbIX
SMUTEHTOB U MHAEKCAM, PACCUMTAHHbBIM MO TaKUM LieHHbIM ByMmaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMICKOMY
HOHA0BOMY PbIHKY AOMOMHAIOTCA aHAaNOMUYHBIMU CUCTEMHbBIMWM PUCKAMK, CBOMCTBEHHbIMW CTpPaHe, rae BbiMyleHbl
nAn 0bpalLaloTCA COOTBETCTBYIOLLIME MHOCTPAHHbIE LieHHble Bymar. K OCHOBHbIM daKTopam, BAUAIOLWMM Ha YPOBEHb
CUCTEMHOTO pUCKa B LLESIOM, OTHOCATCA NOAWTUYECKan CUTyauma, 0COBEHHOCTU HaLMOHAIbHOrO 3aKOHOAATE bCTBA,
Ba/IIOTHOrO PEryMpoBaHWA U BEPOATHOCTb WX M3MEHEHWA, COCTOAHME TOCYAaPCTBEHHbIX GWMHAHCOB, Hanuuve U
CTeneHb Pa3BUTOCTU GUHAHCOBOWM CUCTEMBI CTPAHbI MECTA HAXOXKAEHUA N1LA, 006A33HHOMO MO MHOCTPAHHBIM LiEHHbIM
H6ymaram.

Ha ypoBeHb CMCTEMHOrO PUCKa MOTYT OKa3blBaTb BAUAHME M MHOTMEe Apyrne GaKTopbl, B TOM YMC/Ee BEPOSATHOCTb
BBEAEHWA OrpaHWYeHU Ha WMHBECTULMW B OTAE/IbHbIE OTPACAM 3KOHOMWMKM WM BEPOSTHOCTb OAHOMOMEHTHOM
OeBanbBaUMM HaUMOHaNbHOW BantoTbl. OBUWENPUHATON MHTErpasbHOM OLEHKOM CUCTEMHOIO PUCKA WMHBECTULMI
ABNAETCA KCYBEPEHHbIV PENUTUHI» B MHOCTPAHHOM WM HAUMOHANbHOM BantoTe, MPUCBOEHHbLIV CTPaHe, B KOTOPOW
3apPerncTpmpoBaH SMWUTEHT WMHOCTPAHHOM LEHHOM 6ymarn, MeAyHapoAHbIMU PEeNTUHIOBbIMM  areHTCTBamMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT MMeTb B BMAY, YTO PEUTUHIU ABASIOTCA JNLb
OPUEHTUPAMM N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PEa/IbHON CUTYaL UK.

B HacTtoAwee BpemMAa 3aKoHOAaTe/IbCTBO [AONyCKaeT BO3MOXXHOCTb 3aK/Ho4eHnA pOCCl/IVICKMN\I/I MHBECTOPaMm
A0roBopos, ABAAOWMNXCA pOCCVIﬁCKMMVI npon3BoAHbIMMN d)VIHaHCOBbIMVI MHCTPYMEHTAMMU, 0a3nCHLIM aKTUBOM
KOTOPbIX ABNAKOTCA LEHHbIE 6ylv\arv1 MHOCTPAHHbIX SMUTEHTOB W/IN UHAOEKCbHI, PAaCCHNTAHHbIE MO TakKMM ULEHHbIM
6yN\araM. I\/Iem,u,y TEM, CyWECTBYHOT PUCKN USMEHEHUA PETYTATUBHbBLIX NOAXOA0B K COOTBETCTBYHOWMM Onepaunam, B
pe3ynbrtate 4ero MOXKET BO3HUKHYTb HEO6XO,£I,VIMOCTI:> coBeplwaTtb CAeNKM, HanpaB/ieHHble Ha NpeKkpauleHune
0653aTeNbCTB N0 YKa3aHHbIM A0OroBOpam, BOMPEKK MN1aHaM KnneHTa.

MpaBoBble PUCKM

Heo6xop,vw\o OTAaBaTb cebe otueT B TOM, YTO MHOCTPaAHHbIE ¢)MH8HCOBbI€ MHCTPYMEHTbI, ABAAOLWLMNECA 6asncHbIMK
aKTMBaMM NPOM3BOAHbIX d)MHaHCOBbIX MHCTPYMEHTOB, He BcCerfga ABJAKOTCA aHa/l10ramm pOCCVIMCKMX d)l/IHaHCOBbIX
MHCTPYMEHTOB. B ntobom Cny4vae, npeaocrtaBadaemsble NO HUM MpaBa U npaBuia X OCyLWeCTBNIEHNA MOTYT CYyLLLECTBEHHO
OTIM4aTbCA OT Npas No pOCCl/Il\/'ICKVIM d)VIHaHCOBbIM MHCTPYMEHTaM.

BO3MOXHOCTM cyaebHOM 3aluTbl Npas No NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM Ba3nCHbIM
aKTMBOM MOTyT ObITb CYLLECTBEHHO OrpaHWYeHbl HEeoBXOAMMOCTbIO ObpalleHWs B 3apybexHble cynebHble U
NpaBOOXPaHWTENbHbIE OpraHbl MO YCTaHOBJEHHbIM MPABUIAM, KOTOPble MOFYT CyLLECTBEHHO OTAMYaTbCA OT
nencTeyrolmx 8 Poccumn. Kpome Toro, KAneHT B 6ObLWIMHCTBE C/yYaeB He CMOMKET NoaaraTbCsa Ha 3alluTy CBOMX Npas
1 3aKOHHbIX MHTEPECOB POCCMIUCKMMM YNIOHOMOUYEHHbBIMWU OpraHamu.

PacKkpbiTve nHbopmaumm

PackpbiTne I/IHd)OpMaLI,VIl/I B OTHOWEHUN MHOCTPAHHbIX LLEHHbIX 6ymar, ABNAKOLWMXCA 0a3MCHbIM aKTMBOM NPon3BOAHbIX
d)l/IHaHCOBbIX MHCTPYMEHTOB, OCYLLECTB/IAETCA NO Npasniam, AeﬁCTBy}OMMM 3a py6e>+<0N\, N Ha aHIIMIACKOM R3bIKe.
KnneHTty cnesyeTt oUeHUTb CBOK FOTOBHOCTb aHA/M3MPOBATb l/IHd)OpN\aLI,I/IFO Ha MHOCTPaHHOM A3blKE, a TaKKe TO,
NOHUMAET N KNMEHT OTIMYMA MeXay NPUHATLBIMUN B Poccuiickoi d)eﬂ,epau,vlm npasnaamu d)MHaHCOBOIZ OTYETHOCTH,
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MeXyHapoAHbIMW CTaHAAPTaMU GUHAHCOBOWM OTYETHOCTU MW NpaBUAamMmn GUHAHCOBOW OTYETHOCTM, MO KOTOPbIM
ny6MKyeTca MHPOPMaLMA SMUTEHTOM MHOCTPAHHBIX LLEHHbIX Bymar.

TakKe poccuiicKMe opraHM3aTopbl TOPTOBAK U (MM) BPOKepPbI MOTYT OCYLLECTBAATL MEPEBOL HEKOTOPbIX LLOKYMEHTOB
(MHbOPMaLLMK), PAaCKPbIBAEMBIX MHOCTPAHHBIM 3MUTEHTOM A1 yAobcTBa KnneHTa. B aTom cnyyae nepeBos MOXKeT
BOCMPUHMMATBLCA UCKIOYUTENbHO KaK BCMoMoratesibHas MHOOpMauMa K 0dULMANbHO PACKPbITBIM [LOKYMEHTaM
(MHbOpPMaLMM) Ha MHOCTPaHHOM A3blke. Bcerga yuuTbiBaiiTe BEPOATHOCTb OWKMOOK NepeBOAYMKa, B TOM yucne
CBA3AHHbLIX C BO3MOXHbIM Pa3/IMYHbIM NEepPeBOAOM OAHWX U TeX e WMHOCTPaHHbIX CNOB U dpa3 MAKW OTCYyTCTBUEM
06LLLENPUHATOrO PYCCKOro IKBMBANEHTA.

* %k %

YunTbiBas BbIWEN3NOKEHHOE, Mbl pekomeHayem KNneHTy BHMMATeNbHO pacCMOTPETb BOMPOC O TOM, ABAAIOTCA N
PWUCKW, BO3HMKaloUMe MPW NPOBEAEHWMM COOTBETCTBYHOLIMX OMepaumin, npuemnembiMn Ans KaveHta C yyeTom
MHBECTUUMOHHbIX Lenein KnneHta M GMHAHCOBbIX BO3MOXKHOCTEN. [JaHHaa [eknapauus He MMeeT CBOEWN Leblo
3aCTaBMTb KNMeHTa 0TKa3aTbCA OT OCYLWECTBAEHMA TaKMX onepaLmi, a NpnssaHa NoMoYb KNMEHTY OLUEHUTb UX PUCKM
M OTBETCTBEHHO MOAOMTM K PELeHM0 BOMpoca O BblbOpe MHBECTUUMOHHOM CTpaTerMm M yCaoBMIA A0OroBopa C
YNpasaaowmm
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[TpunnoxkeHne Ne 4.1
TpeboBaHuMe KnreHTa Ha BO3BPAT AEHEKHbIX CPeACTB
B pybaax

MpunoxeHue K PernameHTy OBEPUTENBHOTO yNpaBaeHUA LeHHbIMKW Bymaramun OO0 «ITb MHBecTUUMM»

HanmeHosaHme/PNO KnuneHTa:

[loroBop AoBepuTENbHOrO ynpasaeHns No oT

JeHexHble cpeacTsa B Cymme BaNtOTa

I'IpOLuy OCyLWecCTBUTb BbIBOA MO Cneayrowmm PpeEKBUSUTAM:

Monyyatens:

WHH nonyyatena:

baHK nonyyaTens:

BUK 6aHKka nonyyaTens:
Kop/cyeT baHKa nonyyaTens

PacueTHbI cueT nonyyatena:

Ha3HayeHune nnaTexa:

Mognuce KAneHTa /YI'IO}'IHOMOLJGHHOI'O MUa KINeHTa

JonkHocTb! Moanucs ol7le}

M.

Ommemku Ynpaenaioue20:
Zlama nostydeHus nopy4yeHus

Bpemsa nosy4eHus nopy4yeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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[MTpnnoxkeHne N 4.2,

TpeboBaHuMe KnreHTa Ha BO3BPAT AEHEKHbIX CPeACTB
B MHOCTPAHHOW BastoTE

MpunoxeHue K PernameHTy AOBEPUTENBHOTO yNpaBaeHua LeHHbIMK Bymaramu OO0 «[MB MHBecTUUMmM»

HanmeHosaHme/PNO KnneHTa:

[loroBop foBepUTENBHOTO yripaBieHus No oT

ﬂ,EHe)-KHbIe cpeacTtBa B Cymme Ba/1tl0Ta

MpoLUy OCYLWEeCTBUTL BbIBOA NO CAEAYIOWUM PEKBU3UTAM:

Monyyatens:

WHH nonyyatena:

baHk nonyyatena:
baHK-KOppecnoHAeHT:

CueT B HaHKe-KoppecnoHaeHTe:
PacyeTHbI cyeT nonyyaTens:

Anpec baHKa-nonyyarens:

HasHayeHne naatexa:

HO,LI‘I'IVICb KNNeHTa /yI'IO/'IHOMOquHOI'O U@ K/IMEHTA

JonkHocTb! MNoanuce ol7[e}
M.M
OmmemKu Ynpaensaowezo:

Zlama nosyyeHus nopy4yeHus

Bpems nosyyeHus nopy4yeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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[MTpunnoxkeHne No 4.3,
TpeboBaHMe KnneHTa Ha BO3BPaAT LLEHHbIX bymar

MpunoxeHue K PernameHTy AOBEPUTENbHOTO ynpaBaeHua LeHHbIMK Bymaramu OO0 «[MB MHBecTUUMM»

HavmeHosaHue/PNO KaneHTa:

[orosop A0BepUTENbHOIO ynpasaeHus No oT

[aHHble 06 onepauunu:
Onepayusa

OcHoBaHMe Ana onepaunm JorkymeHT N2 oT

[aHHble 0 LeHHoW bymare
IMnTeHT LB

Bua, kateropusa (Tun), BbINyCK, TpaHL, cepus Lb

Konuyectso LB

NHpopmauma 06 obpemeHeHnn LIB obazaTenbcteamm LB obpemeHeHbl / He obpemeHeHb!
0053aTeNbCTBAMM (HEHYKHOE 3a4epKHYTb)

Bua obpemeHerns Lb

PekBun3nTbl ana 3aumcnerHua Lib:

®UNO (ana dus.nmu)
MNonHoe HanmeHoBaHue (ANs P.1LL)

HavmeHoBaHMWe perncrpatopa (aenosmtapus)

Ne cuyeTa

Mognuce KAneHTa /YI'IO}'IHOMOLJGHHOI'O MuUa K1MeHTa

JonkHocTb! Moanucs ol7le}

M.n.

OmmemkKu Ynpasnaou,e2o:

Jlama nosyyeHus nopyyeHus

Bpems nosy4eHus nopy4YeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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[MTpmnnoxkeHmne No 5.1,
YBegomieHue 06 oTKaze OT NOAyYeHMA yCayr
no Jlorosopy

MpunoxeHue K PernameHTy 4OBEPUTENbHOTO yNpaBaeHua LeHHbIMK Bymaramu OO0 «[MB NHBecTUUMM»
B OO0 «I'Mb NHBecTULMm»

YBEAOMJIEHUE
06 OTKase OT no/ay4yeHua ycayr no [lorosopy

HacToAwmnm Knnent yBegomnaeT
06 OTKase B OAHOCTOPOHHEM MOPSAKE OT MOJYYeHMs YCAyr, nNpeaocTaBasemblix no [loroBopy [A0BEpPUTENbHOTO
ynpasnexua NeJly oT
« » 20 r
Knnent /

domHHOCMb (0717 KAUEHMO8 — PUOUYECKUX /1Ul), Nodnuce oo

M.T1. (0158 KnueHmMos — opuUOUYEeCKUX AUU)

Ommemku Ynpaensioue20:
Jama nosy4yeHus nopy4eHus

Bpems nosyyeHuUA nopy4eHus
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[MTpunnoxkeHmne N 5.2,
YBegomieHune 06 oTKaze OT OKa3aHUA yCayr

MpunoxeHue K PernameHTy 4OBEPUTENbHOTO yNpaBaeHusa LeHHbIMK Bymaramu OO0 «[MB MHBecTUUMmM»

Komy:

Mex.No oT r.

YsenomneHue 06 OTKasze OT OKasaHusA ycnyr

Hactoawmm OO0 «[TIb WMHBectuunm», B auue , [encTBytolero Ha
OCHOBaHUM , coobulaet, 4yto B cooTBeTcTBMM C n. 13.2 PernameHTa
[0BEPUTENIbHOIO yNpaBieHus ueHHbiMK Bymaramm OO0 «ITIB MHBecTMumm» ¢ Bamn byaeT pactoprHyT Jorosop
00BepuTENBHOIO ynpasaeHuma Nelly oT

YKasaHHbI [loroBop 6yAeT cunTaTbCa PacTOPrHyTbIMM MO UCTEYEHUM AeCATM paboumnx AHEeN Co AHA NoayYeHns Bamu
HaCTOSLLErO yBEAOM/IEHMS.

YNoAHOMOYeHHOE ANLLO
00O «[IMB UHBecTuLMN» / /

Mn
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